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1P �� ,WPG ����� VJG HQTOGT TGIWNCVQT[ QHHKEGU� 1HICU CPF 1HHGT� YGTG TGPCOGF VJG

1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 
1HIGO�� 4GHGTGPEGU KP VJG VGZV VQ FQEWOGPVU CPF

GXGPVU DGHQTG VJKU FCVG WUG VJG PCOG QH VJG QTKIKPCN TGIWNCVQT[ QHHKEG�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT �����

� +PVTQFWEVKQP

��� 2WTRQUG�QH�VJKU�&QEWOGPV

# OCLQT RCTV QH VJG PGY ICU VTCFKPI CTTCPIGOGPVU� VQ DG KPVTQFWEGF HTQO � 1EVQDGT

����� KU VJG NCWPEJ QH VJG QP�VJG�FC[ EQOOQFKV[ OCTMGV 
1%/� HQT ICU� 6JG

KPVTQFWEVKQP QH VJG 1%/ KU EQPFKVKQPCN WRQP� COQPIUV QVJGT VJKPIU� VJG &KTGEVQT

)GPGTCN QH )CU 5WRRN[ 
&))5� FGUKIPCVKPI VJG OCTMGV QRGTCVQT� 'P/1� 6JKU FQEWOGPV

UGVU QWV VJG TGCUQPU HQT VJG &))5O FGEKUKQP VQ FGUKIPCVG 'P/1 CU VJG OCTMGV QRGTCVQT

HQT VJG 1%/� +V CNUQ QWVNKPGU KP FGVCKN VJG HTCOGYQTM HQT VJG TGIWNCVKQP QH CNN

RCTVKEKRCPVU KP VJG 1%/ KPENWFKPI UJKRRGTU� 6TCPUEQ CPF VJG OCTMGV QRGTCVQT�

��� 0GY�)CU�6TCFKPI�#TTCPIGOGPVU

6JG 0)6# KPENWFG VJG KPVTQFWEVKQP QH�

(QT VJG )CU $CNCPEKPI 4GIKOG�

♦ CP KPFGRGPFGPVN[ QRGTCVGF� UETGGP�DCUGF� QP�VJG�FC[ EQOOQFKV[ OCTMGV 
1%/��

YJKEJ UJKRRGTU ECP WUG VQ HKPG�VWPG VJGKT QYP ICU DCNCPEG CPF YJKEJ 6TCPUEQ ECP

WUG KP KVU TQNG CU TGUKFWCN ICU DCNCPEGT� 6JKU UJQWNF TGFWEG QXGTCNN ICU DCNCPEKPI

EQUVU VJTQWIJ KPETGCUGF NKSWKFKV[ CPF VTCPURCTGPE[ KP VJG YKVJKP�FC[ OCTMGV HQT ICU�

CPF

♦ EQOOGTEKCN KPEGPVKXGU QP 6TCPUEQ CU TGUKFWCN ICU DCNCPEGT YJKEJ UJQWNF TGFWEG VJG

QXGTCNN EQUVU 6TCPUEQ KPEWTU KP DCNCPEKPI VJG U[UVGO� CU YGNN CU WPYCTTCPVGF RTKEG

XQNCVKNKV[ CPF GZVTGOGU KP ECUJ�QWV RTKEGU HQT QWV QH DCNCPEG UJKRRGTU�

(QT VJG %CRCEKV[ 4GIKOG�

♦ CP GHHKEKGPV� PQP�FKUETKOKPCVQT[ OGVJQF QH UGNNKPI HKTO GPVT[ TKIJVU VQ VJG 0CVKQPCN

6TCPUOKUUKQP 5[UVGO 
065� TGNCVGF VQ VJG RJ[UKECN ECRCEKV[ CXCKNCDNG� 6JKU YKNN DG

CEJKGXGF VJTQWIJ VJG KPVTQFWEVKQP QH RTKEG CWEVKQPU HQT VJG UCNG QH GPVT[ ECRCEKV[�

CPF

♦ CRRTQRTKCVG EQOOGTEKCN KPEGPVKXGU HQT 6TCPUEQ VQ OCZKOKUG VJG CXCKNCDKNKV[ QH

ECRCEKV[�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT �����

��� /CTMGV�1RGTCVQT�CPF�&GUKIPCVKQP

#U RCTV QH VJG TGXKGY QH ICU VTCFKPI CTTCPIGOGPVU� 1HICU CPF 6TCPUEQ KUUWGF C 4GSWGUV

HQT 2TQRQUCNU KP /C[ ���� HQT CP KPFGRGPFGPV OCTMGV QRGTCVQT VQ TWP VJG 1%/� (QTV[�

GKIJV KPVGTGUVGF RCTVKGU TGURQPFGF CPF HTQO VJKU� C UJQTV NKUV QH UGXGP EQORCPKGU YCU

UGNGEVGF�

5WDUGSWGPVN[� C EQORGVKVKXG VGPFGT YCU QTICPKUGF CPF GXCNWCVKQP QH DKFU D[ VJG 6GPFGT

'XCNWCVKQP 2CPGN 
6'2�� NGF VQ 'P/1 DGKPI CYCTFGF VJG VGPFGT VQ QRGTCVG VJG 1%/ KP

,WPG ����� 'P/1 KU C EQPUQTVKWO OCFG WR QH '5+5 
C YJQNN[ QYPGF UWDUKFKCT[ QH VJG

0CVKQPCN )TKF %QORCP[ YJKEJ EWTTGPVN[ OCPCIGU CPF QRGTCVGU VJG 'PINCPF CPF 9CNGU

2QQN U[UVGO HQT GNGEVTKEKV[�� CPF #NVTC 
C 75 GPGTI[ VTCFKPI EQORCP[ VJCV TWPU C PWODGT

QH ICU OCTMGVU KP 0QTVJ #OGTKEC�� (QNNQYKPI FGVCKNGF EQPVTCEVWCN PGIQVKCVKQPU� CP

CRRQKPVOGPV EQPVTCEV DGVYGGP 6TCPUEQ CPF 'P/1 HQT 'P/1 VQ QRGTCVG VJG 1%/ YCU

UKIPGF QP � 5GRVGODGT �����

1HIGO TGEGPVN[ OCFG C PWODGT QH OQFKHKECVKQPU VQ $) RNEOU 2WDNKE )CU 6TCPURQTVGT


2)6� NKEGPEG VQ HCEKNKVCVG VJG KORNGOGPVCVKQP QH VJG PGY ICU VTCFKPI CTTCPIGOGPVU�

1HIGO OQFKHKGF 5VCPFCTF %QPFKVKQP � QH VJG NKEGPEG VQ CNNQY HQT GHHGEVKXG TGIWNCVKQP QH

VJG 1%/� 5VCPFCTF %QPFKVKQP � TGSWKTGU 6TCPUEQ� YJGP CRRQKPVKPI CP KPFGRGPFGPV

OCTMGV QRGTCVQT HQT ICU DCNCPEKPI� VQ CRRQKPV CP KPFGRGPFGPV OCTMGV QRGTCVQT 
+/1�

VJCV OGGVU C PWODGT QH TGSWKTGOGPVU� 6JG TGSWKTGOGPVU CTG UCVKUHKGF KH 6TCPUEQ

CRRQKPVU C RGTUQP VJCV KU GKVJGT TGEQIPKUGF CU CP KPXGUVOGPV GZEJCPIG WPFGT VJG

(KPCPEKCN 5GTXKEGU #EV ���� 
(5 #EV� QT KU FGUKIPCVGF D[ VJG &))5� &GUKIPCVKQP D[ VJG

&))5 KU QP VJG DCUKU QH C UGV QH &GUKIPCVKQP %TKVGTKC�

#U 'P/1 KU PQV TGEQIPKUGF CU CP KPXGUVOGPV GZEJCPIG WPFGT VJG (5 #EV� KV JCU UQWIJV

FGUKIPCVKQP D[ VJG &))5�

��� 1WVNKPG�QH�VJG�&QEWOGPV

%JCRVGT � UGVU QWV VJG TGIWNCVQT[ GPXKTQPOGPV KP YJKEJ VJG 1%/ CPF OCTMGV

RCTVKEKRCPVU YKNN QRGTCVG� %JCRVGT � FGVCKNU VJG &GUKIPCVKQP FGEKUKQP� VJG TGCUQPU HQT

VJCV FGEKUKQP CPF VJG RTQEGUU HQNNQYGF D[ 1HIGO KP TGCEJKPI VJCV FGEKUKQP� %JCRVGT �

� %QORTKUGF QH 6TCPUEQ� UJKRRGT CPF 1HICU TGRTGUGPVCVKXGU�
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QWVNKPGU JQY 1HIGO YKNN TGIWNCVG 1%/ RCTVKEKRCPVU� VJG OCTMGV QRGTCVQT� 6TCPUEQ CPF

UJKRRGTU�

#RRGPFKZ � UGVU QWV VJG PQVKEG QH &GUKIPCVKQP QH 'P/1 CU OCTMGV QRGTCVQT CPF VJG

&GUKIPCVKQP ETKVGTKC� #RRGPFKZ � UGVU QWV 1HIGOOU COGPFOGPVU VQ 'P/1OU FTCHV OCTMGV

TWNGU VQ DG KPEQTRQTCVGF RTKQT VQ OCTMGV NCWPEJ� #RRGPFKZ � EQPVCKPU CP QRGP NGVVGT

HTQO 1HIGO VQ VJG KPFWUVT[� #RRGPFKZ � EQPVCKPU EQRKGU QH NGVVGTU HTQO 'P/1 VQ

1HIGO UGVVKPI QWV KVU CITGGOGPV VQ 1HIGOOU RTG�EQPFKVKQPU HQT OCTMGV NCWPEJ�

��� 6JG�9C[�(QTYCTF

����� 0GVYQTM %QFG /QFKHKECVKQPU

1P � 5GRVGODGT ����� 1HIGO RWDNKUJGF C FQEWOGPV� UGVVKPI QWV QWT FGEKUKQPU KP

TGNCVKQP VQ VJTGG RTQRQUGF OQFKHKECVKQPU VQ 6TCPUEQOU PGVYQTM EQFG 
OQFKHKECVKQPU ����

��� CPF ���� YJKEJ YGTG TGSWKTGF KP QTFGT VQ KORNGOGPV PGY ICU DCNCPEKPI CPF PGY

GPVT[ ECRCEKV[ CTTCPIGOGPVU HTQO � 1EVQDGT �����

C� 6JG )CU $CNCPEKPI 4GIKOG

1P � 5GRVGODGT ����� VJG &))5 CRRTQXGF 6TCPUEQOU OQFKHKECVKQP RTQRQUCN ��� CPF

FKTGEVGF 6TCPUEQ VQ KORNGOGPV VJG RTQRQUCN YKVJ GHHGEV HTQO � 1EVQDGT �����

+ORNGOGPVCVKQP QH OQFKHKECVKQP ��� KU UWDLGEV VQ C PWODGT QH MG[ EQPFKVKQPU VJCV OWUV

DG OGV DGHQTG VJG OQFKHKECVKQP ECP DG RWV KPVQ GHHGEV�

D� 6JG 'PVT[ %CRCEKV[ 4GIKOG

1P � 5GRVGODGT ����� VJG &))5 FKTGEVGF 6TCPUEQ VQ KORNGOGPV OQFKHKECVKQP

RTQRQUCNU ��� CPF ���� 6JG &))5 JCU CNUQ CRRTQXGF 6TCPUEQOU TGXKUGF RTKEKPI

EQPUWNVCVKQPU 2% �� CPF 2% �� VJCV UGV QWV VJG OGVJQFQNQI[ HQT ECNEWNCVKPI VJG TGUGTXG

RTKEGU HQT VJG OQPVJN[ CPF FCKN[ CWEVKQPU� 6JG KPKVKCN CWEVKQPU QH ��� QH 065 U[UVGO

GPVT[ ECRCEKV[� EQOOGPEGF QP � 5GRVGODGT ����� 5WDUGSWGPV CWEVKQPU 
GCEJ EQXGTKPI

C HWTVJGT ��� YGTG UEJGFWNGF CV VYQ YQTMKPI FC[ KPVGTXCNU� KG� QP �� 5GRVGODGT� ��

5GRVGODGT CPF �� 5GRVGODGT� 6JG PGY GPVT[ ECRCEKV[ TGIKOG YKNN VCMG GHHGEV HTQO

� 1EVQDGT �����

� 6JG PGY ICU VTCFKPI CTTCPIGOGPVU� # FGEKUKQP FQEWOGPV� 1HIGO� 5GRVGODGT �����



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT �����

����� $) RNEOU 2)6 .KEGPEG /QFKHKECVKQPU

1P � 5GRVGODGT ����� 1HIGO� D[ CITGGOGPV YKVJ $) RNE� OCFG C PWODGT QH

OQFKHKECVKQPU VQ $) RNEOU 2)6 NKEGPEG VQ HCEKNKVCVG VJG KORNGOGPVCVKQP QH PGY ICU

VTCFKPI CTTCPIGOGPVU� 6JG OQFKHKECVKQPU RTQXKFGF HQT�

♦ FGUKIPCVKQP QH CP KPFGRGPFGPV OCTMGV QRGTCVQT HQT VJG 1%/ CPF TGIWNCVKQP QH VJCV

OCTMGV 
5VCPFCTF %QPFKVKQP ���

♦ VJG UGVVKPI QH TGUGTXG RTKEGU HQT GPVT[ ECRCEKV[ CWEVKQPU YKVJKP 6TCPUEQOU EJCTIKPI

OGVJQFQNQI[ UVCVGOGPVU 
5VCPFCTF %QPFKVKQPU � CPF ��� CPF

♦ EJCPIGU VQ GPUWTG VJG RTQRGT HWPEVKQPKPI QH 6TCPUEQOU ECRCEKV[ CPF ICU DCNCPEKPI

KPEGPVKXG UEJGOGU 
5VCPFCTF %QPFKVKQP �%��

����� &GUKIPCVKQP QH 1%/ /CTMGV 1RGTCVQT

#U UGV QWV KP VJKU FQEWOGPV� VJG &))5 JCU HQTOCNN[ FGUKIPCVGF 'P/1 CU OCTMGV

QRGTCVQT HQT VJG 1%/� */ 6TGCUWT[ YKNN PQY DG UGGMKPI CP 1TFGT� GZGORVKPI 'P/1

HTQO VJG TGNGXCPV RTQXKUKQPU QH VJG (KPCPEKCN 5GTXKEGU #EV ����� 5WDLGEV VQ VJKU QTFGT

DGKPI RWV KP RNCEG CPF C PWODGT QH QVJGT EQPFKVKQPU DGKPI OGV� VTCFKPI QP VJG 1%/

YKNN DGIKP QP � 1EVQDGT �����

����� 6JG *GCNVJ CPF 5CHGV[ 'ZGEWVKXGOU #RRTQXCN QH 6TCPUEQOU 4GXKUGF 2)6 5CHGV[

%CUG

6JG *GCNVJ CPF 5CHGV[ 'ZGEWVKXG 
*5'� JCXG KFGPVKHKGF VJG HQNNQYKPI KUUWGU VJCV CTG MG[

VQ KVU CEEGRVCPEG QH 6TCPUEQOU TGXKUGF UCHGV[ ECUG� 
6JG KUUWGU KFGPVKHKGF D[ VJG *5' CTG C

UWD UGV QH VJG EQPFKVKQPU RTGEGFGPV KFGPVKHKGF D[ 6TCPUEQ� 'P/1 CPF 1HIGO��

6JG KUUWGU KFGPVKHKGF D[ VJG *5' CTG VJCV�

♦ C EQPVTCEV DGVYGGP 6TCPUEQ CPF VJG +PFGRGPFGPV /CTMGV 1RGTCVQT 
+/1� JCU DGGP

CITGGF�

♦ VJG EQORWVGT U[UVGOU GUUGPVKCN VQ VJG QRGTCVKQP QH VJG 1%/ CTG KP RNCEG� VGUVGF CPF

HWPEVKQPKPI�

� 6JG PGY ICU VTCFKPI CTTCPIGOGPVU L /QFKHKECVKQPU VQ $) RNEOU 2)6 NKEGPEG� # FGEKUKQP

FQEWOGPV� 1HIGO� 5GRVGODGT �����



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT �����

♦ C UWHHKEKGPV PWODGT QH UJKRRGTU JCXG UKIPGF EQPVTCEVU VQ RCTVKEKRCVG KP VJG 1%/ VQ

CNNQY VJG OCTMGV VQ QRGTCVG CFGSWCVGN[� CPF

♦ CFGSWCVG CTTCPIGOGPVU CTG KP RNCEG HQT EQ�QRGTCVKQP DGVYGGP VJG +/1� 6TCPUEQ CPF

VJG 0CVKQPCN 'OGTIGPE[ %Q�QTFKPCVQT 
0'%� KP VJG GXGPV QH C PGVYQTM ICU UWRRN[

GOGTIGPE[�

*5' JCU KPFKECVGF VJCV� UWDLGEV VQ YTKVVGP EQPHKTOCVKQP HTQO 6TCPUEQ VJCV CNN QH VJGUG

KUUWGU JCXG DGGP TGUQNXGF� KV YKNN CRRTQXG 6TCPUEQOU TGXKUGF UCHGV[ ECUG RTKQT VQ VJG

KPVTQFWEVKQP QH VJG PGY VTCFKPI CTTCPIGOGPVU�

+H [QW YKUJ VQ FKUEWUU CP[ CURGEV QH VJKU FQEWOGPV� 5VGRJGP 5OKVJ 
���� ��� ����� QT

#FCO %QQRGT 
���� ��� ����� YQWNF DG RNGCUGF VQ JGNR�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT �����

� 6JG�4GIWNCVQT[�(TCOGYQTM

��� 4GIWNCVKQP�QH�VJG�QP�VJG�FC[�%QOOQFKV[�/CTMGV

6JG 0GGF HQT #RRTQRTKCVG 4GIWNCVKQP

6JG PGGF HQT CRRTQRTKCVG TGIWNCVKQP QH VJG 1%/ YCU QTKIKPCNN[ QWVNKPGF KP 1HIGOOU

(GDTWCT[ ���� FQEWOGPV�� +P VJCV FQEWOGPV KV YCU CTIWGF VJCV EQPHKFGPEG KP VJG 1%/

YKNN DG GPJCPEGF D[ RWVVKPI KP RNCEG OGCUWTGU VQ OKPKOKUG VJG RQUUKDKNKV[ QH CDWUG QH

VJG OCTMGV� 4GIWNCVKQP PGGFU VQ OKPKOKUG VJG TKUM QH OCTMGV CDWUG D[ DQVJ OCTMGV

RCTVKEKRCPVU CPF VJG OCTMGV QRGTCVQT� 6JG &))5� JQYGXGT� KU GSWCNN[ CYCTG VJCV

KPCRRTQRTKCVG TGIWNCVKQP EQWNF KPETGCUG EQUVU� JKPFGT TCVJGT VJCP GPJCPEG OCTMGV

NKSWKFKV[ CPF FKUEQWTCIG OCTMGV RCTVKEKRCVKQP�

%QPFWEV QH RCTVKEKRCPVU QP VJG 1%/ YKNN CNTGCF[ DG UWDLGEV VQ C UKIPKHKECPV FGITGG QH

TGIWNCVQT[ EQPVTQN D[ 1HIGO VJTQWIJ VJG EQPFKVKQPU QH VJGKT )CU #EV NKEGPEGU� 6TCPUEQOU

EQPFWEV KU UWDLGEV VQ TGIWNCVQT[ EQPVTQN VJTQWIJ $) RNEOU 2)6 NKEGPEG� 5JKRRGTU CTG

UWDLGEV VQ EQPVTQN VJTQWIJ VJGKT UJKRRGTUO NKEGPEG� 'P/1 CU KPFGRGPFGPV OCTMGV

QRGTCVQT YKNN DG UWDLGEV VQ EQPVTQN VJTQWIJ KVU &GUKIPCVKQP D[ VJG &))5� +P CFFKVKQP CNN

RCTVKEKRCPVU CTG UWDLGEV VQ IGPGTCN EQORGVKVKQP NGIKUNCVKQP YJGTG VJG &))5 JCU

EQPEWTTGPV RQYGTU YKVJ VJG &KTGEVQT )GPGTCN QH (CKT 6TCFKPI� (TQO /CTEJ ����

RCTVKEKRCPVU YKNN DG UWDLGEV VQ UVTGPIVJGPGF EQORGVKVKQP NGIKUNCVKQP UGV FQYP KP VJG

%QORGVKVKQP #EV �����

��� 'ZGORVKQP�HTQO�(KPCPEKCN�5GTXKEGU�#EV�4GIWNCVKQP

1HIGO JCU NQPI TGEQIPKUGF VJCV KV KU RQUUKDNG VJCV VTCFKPI QP VJG 1%/ YKNN COQWPV VQ

NKPXGUVOGPV DWUKPGUUO HQT VJG RWTRQUGU QH VJG (5 #EV� 6JKU YCU TGEQIPKUGF KP TGNCVKQP VQ

VTCFKPI VJTQWIJ VJG HNGZKDKNKV[ OGEJCPKUO� VJG GZKUVKPI OGEJCPKUO HQT VTCFKPI YKVJKP�FC[

ICU� CPF VTCFGTU QP VJCV OGEJCPKUO CTG GZGORV HTQO VJG TGSWKTGOGPVU QH VJG (5 #EV D[

VJG (KPCPEKCN 5GTXKEGU #EV ���� 
)CU +PFWUVT[ 'ZGORVKQP� 1TFGT� 6JG EQPVTCEV HQT VJG

1%/ YCU CYCTFGF KP ,WPG ���� CPF 'P/1� C LQKPV EQPUQTVKWO DGVYGGP '5+5 CPF #NVTC�

YCU HQTOGF VJGTGCHVGT� 'P/1 KU EWTTGPVN[ PGKVJGT CWVJQTKUGF WPFGT� PQT GZGORVGF HTQO

VJG (5 #EV� )KXGP VJCV VJG 1%/ YKNN CEV CU C TGRNCEGOGPV HQT VJG HNGZKDKNKV[ OGEJCPKUO�

KP YJKEJ UJKRRGTU UQWTEG ICU HQT DCNCPEKPI RWTRQUGU� KV KU SWGUVKQPCDNG YJGVJGT KV KU

� 4GHQTO QH )CU 6TCFKPI #TTCPIGOGPVU� 2TQRQUCNU CPF %QPUWNVCVKQP� 1HICU� (GDTWCT[ �����
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CRRTQRTKCVG VQ KORQUG VJG HWNN[ TKIQWT QH (5 #EV TGIWNCVKQP QP OCTMGV RCTVKEKRCPVU� +V YCU

VJGTGHQTG RTQRQUGF VJCV VTCFKPI QP VJG 1%/ UJQWNF DG GZGORV HTQO VJG (5 #EV D[

OGCPU QH CP 'ZGORVKQP 1TFGT UKOKNCT VQ VJCV WUGF VQ GZGORV VJG HNGZKDKNKV[ OGEJCPKUO�

*/ 6TGCUWT[ KU KP VJG RTQEGUU QH CTTCPIKPI C UWKVCDNG QTFGT VQ DG OCFG� */ 6TGCUWT[

JCXG KPFKECVGF VJCV UWDLGEV VQ 2CTNKCOGPVCT[ UETWVKP[� VJG 1TFGT YKNN DG KP RNCEG HQT VJG

UVCTV QH VJG OCTMGV QP � 1EVQDGT �����

��� 6JG�4GIWNCVQT[�(TCOGYQTM�HQT�VJG�1%/

#NVJQWIJ VJG OCTMGV YKNN DG GZGORV HTQO (KPCPEKCN 5GTXKEGU #WVJQTKV[OU 
(5#�

TGIWNCVKQP� 1HIGO JCU RWV KP RNCEG C TGIWNCVQT[ HTCOGYQTM UKOKNCT VQ VJCV WUGF D[ VJG

(5# KP TGIWNCVKPI 4GEQIPKUGF +PXGUVOGPV 'ZEJCPIGU 
4+'U�� 7PFGT VJKU OQFGN� OCTMGV

TGIWNCVKQP KU RTKOCTKN[ VJG TGURQPUKDKNKV[ QH VJG OCTMGV QRGTCVQT CPF VJG (5# QPN[

KPVGTXGPGU KH VJG OCTMGV QRGTCVQT HCKNU KP VJCV FWV[� +P C UKOKNCT OCPPGT� VJG 1%/

QRGTCVQT� 'P/1 YKNN DG TGSWKTGF VQ GPUWTG VJCV VJG 1%/ KU TWP KP C HCKT CPF QTFGTN[

OCPPGT CPF VJCV VJGTG KU PQ CDWUG� 1HIGO YKNN DG TGURQPUKDNG HQT TGIWNCVKPI 'P/1 CU

KPFGRGPFGPV OCTMGV QRGTCVQT VJTQWIJ VJG &GUKIPCVKQP� 9JGTG EQORNKCPEG YKVJ VJG

ETKVGTKC KU PQV OGV� VJG &))5 JCU VJG QRVKQP VQ TGXQMG VJG OCTMGV QRGTCVQTOU

FGUKIPCVKQP� +P CFFKVKQP� OCTMGV RCTVKEKRCPVU CTG TGSWKTGF VQ EQORN[ YKVJ VJGKT )CU #EV

NKEGPEG QDNKICVKQPU CPF IGPGTCN EQORGVKVKQP NCY�
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� &GUKIPCVKQP�QH�VJG�/CTMGV�1RGTCVQT

��� &GUKIPCVKQP

6JG TGEGPV OQFKHKECVKQP VQ 5VCPFCTF %QPFKVKQP � QH $) RNEOU 2)6 .KEGPEG TGSWKTGU

6TCPUEQ� YJGP CRRQKPVKPI CP KPFGRGPFGPV OCTMGV QRGTCVQT HQT ICU DCNCPEKPI� VQ CRRQKPV

C OCTMGV QRGTCVQT VJCV OGGVU C PWODGT QH TGSWKTGOGPVU KPENWFKPI� CFGSWCVG HKPCPEKCN

TGUQWTEGU� UMKNNGF CPF GZRGTKGPEGF RGTUQPPGN CPF U[UVGOU PGEGUUCT[ VQ QRGTCVG CP

QTFGTN[ OCTMGV� 6JG TGSWKTGOGPVU CTG VTGCVGF CU UCVKUHKGF KH 6TCPUEQ CRRQKPVU C OCTMGV

QRGTCVQT VJCV KU GKVJGT TGEQIPKUGF CU CP KPXGUVOGPV GZEJCPIG WPFGT VJG (5 #EV QT KU

FGUKIPCVGF D[ VJG &))5� # FGEKUKQP D[ VJG &))5 VQ FGUKIPCVG CP KPFGRGPFGPV OCTMGV

QRGTCVQT KU VCMGP QP VJG DCUKU QH C UGV QH &GUKIPCVKQP ETKVGTKC 
UGG #RRGPFKZ ���

1HIGO JCU RTQRQUGF CP KPKVKCN FGUKIPCVKQP RGTKQF QH 'P/1 CU KPFGRGPFGPV OCTMGV

QRGTCVQT HQT HQWT [GCTU� 1HIGO DGNKGXGU VJCV VJKU YKNN GPUWTG CP GNGOGPV QH OCTMGV

UVCDKNKV[ KP VJG 1%/� *QYGXGT� VJG FGUKIPCVKQP ECP DG TGXQMGF D[ VJG &))5 QP ��

FC[OU PQVKEG 
CPF YKVJKP C OKPKOWO RGTKQF QH VYQ OQPVJU HTQO CP KPKVKCN EQORNKCPEG

PQVKEG� YJGTG VJG OCTMGV QRGTCVQT FQGU PQV EQPVKPWG VQ OGGV VJG &GUKIPCVKQP ETKVGTKC�

6TCPUEQ KU TGSWKTGF VQ VGTOKPCVG VJG OCTMGV QRGTCVQTOU CRRQKPVOGPV EQPVTCEV KP UWEJ

EKTEWOUVCPEGU�

&GUKIPCVKQP KU C PGEGUUCT[� DWV PQV UWHHKEKGPV� EQPFKVKQP HQT VJG OCTMGV QRGTCVQT VQ TWP

VJG OCTMGV� +V FQGU PQV RNCEG CP[ QDNKICVKQP QP UJKRRGTU QT 6TCPUEQ VQ VTCFG QP VJG

OCTMGV� DWV KU OGTGN[ C RTG�EQPFKVKQP VQ GPUWTG VJCV VJG OCTMGV QRGTCVQT JCU VJG

PGEGUUCT[ UMKNNU CPF TGUQWTEGU VQ QRGTCVG CP QTFGTN[ OCTMGV� 6TCPUEQ QPN[ JCU C QPG

[GCT EQPVTCEV YKVJ 'P/1 VQ VTCFG GZENWUKXGN[ QP 'P/1OU U[UVGO HQT ICU DCNCPEKPI

RWTRQUGU� #V VJG GPF QH VJKU RGTKQF KV KU EQPEGKXCDNG VJCV QPG QT OQTG QVJGT OCTMGV

QRGTCVQTU OKIJV JCXG UQWIJV FGUKIPCVKQP HTQO VJG &))5 QT TGEQIPKVKQP HTQO VJG (5# CU

CP 4+' KP QTFGT VQ EQORGVG YKVJ 'P/1 HQT 6TCPUEQOU CPF QVJGT RCTVKEKRCPVUO DWUKPGUU�

9JKNUV KV JCU DGGP UWIIGUVGF VJCV FGUKIPCVKQP QH 'P/1 HQT �� OQPVJU KU OQTG

CRRTQRTKCVG� YG DGNKGXG KV KU UGPUKDNG VQ QHHGT KPKVKCN FGUKIPCVKQP HQT C NQPIGT RGTKQF KP

QTFGT VQ KPETGCUG EQPHKFGPEG KP VJG 1%/�

6JG FGUKIPCVKQP CNNQYU 1HIGO VQ EJGEM VJCV VJG OCTMGV QRGTCVQT OGGVU EGTVCKP UVCPFCTFU

CRRTQRTKCVG HQT C OCTMGV QH VJKU MKPF� +P CFFKVKQP� VJG FGUKIPCVKQP TGSWKTGU VJG OCTMGV
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QRGTCVQT VQ EQ�QRGTCVG YKVJ 1HIGO KP RTQXKFKPI KPHQTOCVKQP VJCV YKNN CNNQY 1HIGO VQ

GHHGEVKXGN[ TGIWNCVG EQPFWEV QP VJG OCTMGV CPF VQ GPUWTG VJCV RCTVKEKRCPVU CTG EQORN[KPI

YKVJ VJGKT NKEGPEG TGSWKTGOGPVU�

��� &GUKIPCVKQP�2TQEGUU

$GHQTG VCMKPI VJG FGEKUKQP QP VJG FGUKIPCVKQP QH 'P/1� 1HIGO JCU WPFGTVCMGP C

TKIQTQWU CUUGUUOGPV QH VJG RGTHQTOCPEG QH 'P/1 CICKPUV VJG &GUKIPCVKQP ETKVGTKC� 6JKU

CUUGUUOGPV KPENWFGF�

♦ C FKCIPQUVKE TGXKGY RGTHQTOGF D[ -2/)� QP 1HIGOOU DGJCNH� VJCV KPENWFGF C

FGVCKNGF CPCN[UKU QH 'P/1OU RTQEGFWTGU� U[UVGOU CPF RTQEGUUGU�

♦ C NGICN TGXKGY RGTHQTOGF D[ 5KOOQPU CPF 5KOOQPU� QP 1HIGOOU DGJCNH� QH 'P/1OU

FTCHV OCTMGV TWNGU CPF QVJGT VTCFKPI EQPVTCEVU� CPF

♦ CP 1HIGO TGXKGY QH 'P/1OU CEEGUU CPF RTKEKPI CTTCPIGOGPVU VQ GPUWTG VJCV VJG[ CTG

PQP�FKUETKOKPCVQT[�

C� -2/)OU 4GXKGY

-2/) ECTTKGF QWV C TGXKGY QH 'P/1OU TGCFKPGUU HQT OCTMGV NCWPEJ QP � 1EVQDGT �����

-2/) TGRQTVGF VQ 1HIGO QP � 5GRVGODGT� 5KPEG VJGP 'P/1 JCXG OCFG EQPUKFGTCDNG

RTQITGUU KP TGUQNXKPI VJG QWVUVCPFKPI KUUWGU KFGPVKHKGF D[ -2/)�

-2/) TGRQTVGF VJCV VJG RTQLGEV VQ KORNGOGPV VJG 1%/ KU YGNN OCPCIGF CPF VJCV 'P/1

CTG OCMKPI IQQF RTQITGUU CICKPUV XGT[ FGOCPFKPI VKOGUECNGU� +P CFFKVKQP� 'P/1 JCF

UEQTGF YGNN QP OQUV QH VJG FGUKIPCVKQP ETKVGTKC� *QYGXGT� -2/) HQWPF C PWODGT QH

QWVUVCPFKPI KUUWGU VJCV PGGFGF VQ DG TGUQNXGF DGHQTG 'P/1 EQWNF DG LWFIGF VQ DG

OGGVKPI VJG FGUKIPCVKQP ETKVGTKC� +P RCTVKEWNCT� -2/) KFGPVKHKGF VJG HQNNQYKPI KUUWGU

TGNCVKPI VQ GCEJ QH VJG FGUKIPCVKQP ETKVGTKC�

#XCKNCDKNKV[ QH (CEKNKVKGU

'P/1 RNCPU VQ UWD�EQPVTCEV YQTM VQ '5+5 CPF '2(#. 
VYQ UWDUKFKCTKGU QH VJG 0CVKQPCN

)TKF %QORCP[�� DWV VJG TGNGXCPV EQPVTCEVU YGTG PQV KP RNCEG� 6GUVKPI QH 'P/1OU +6

U[UVGOU JCF [GV VQ VCMG RNCEG� 'P/1 JCF PQV [GV CITGGF VJG HKPCN XGTUKQP QH VJG OCTMGV

TWNGU YKVJ OCTMGV RCTVKEKRCPVU CPF CU C TGUWNV PQ UWDUETKRVKQP CITGGOGPVU JCF DGGP

UKIPGF� 'P/1OU DWUKPGUU RTQEGUUGU JCF [GV VQ DG VTCPUNCVGF KPVQ FC[�VQ�FC[ QRGTCVKQPCN
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RTQEGFWTGU HQT UVCHH VQ HQNNQY� (KPCNN[� FQEWOGPVCVKQP QH CNN QH 'P/1OU QRGTCVKQPCN

RTQEGFWTGU YCU QWVUVCPFKPI�

(KVPGUU

'P/1 KU WUKPI 0)% JWOCP TGUQWTEGU RQNKEKGU� 6JGUG CTG PQV HWNN[ KP NKPG YKVJ (5#

TGSWKTGOGPVU� -2/) TGEQOOGPFGF VJCV 'P/1 EQPUKFGT VJG KPVTQFWEVKQP QH C UGNH�

EGTVKHKECVKQP UEJGOG DCUGF WRQP IWKFGNKPGU KUUWGF D[ VJG (5# CPF UGGM NGICN IWKFCPEG

VQ OGGV HWNN (5# TGSWKTGOGPVU� YJGP CPF CU TGSWKTGF� 6GUVKPI QH VJG %GPVTCN 6TCFKPI

5[UVGO U[UVGOU JCF [GV VQ VCMG RNCEG� CNVJQWIJ VJG U[UVGO JCF DGGP YGNN VGUVGF KP NKXG

QRGTCVKQP KP VJG 0QTVJ #OGTKECP OCTMGV� 'P/1 JCF PQV [GV VTCPUNCVGF KVU DWUKPGUU

RTQEGUUGU KP VQ QRGTCVKQPCN RTQEGFWTGU CPF FQEWOGPVGF VJGO�

(KPCPEKCN 4GUQWTEGU

'P/1 YCU KP VJG RTQEGUU QH QTICPKUKPI CP QXGTFTCHV HCEKNKV[ QH d�� OKNNKQP VQ EQXGT NCVG

RC[OGPV D[ CP[ OCTMGV RCTVKEKRCPV CPF VJG NGCF VKOG HQT ETGFKV KPUWTCPEG� 6JKU YKNN DG

UGEWTGF D[ ETGFKV KPUWTCPEG QXGT VJG DQQM FGDVU� -2/) GZRTGUUGF EQPEGTP VJCV

QXGTFTCHV HCEKNKVKGU ECP EQOOQPN[ DG YKVJFTCYP D[ C DCPM YKVJ �� JQWTU PQVKEG� 'P/1

KU KP VJG RTQEGUU QH QTICPKUKPI ETGFKV KPUWTCPEG QH d�� OKNNKQP DWV VJKU JCF [GV VQ DG

UKIPGF� 'P/1 JCU YQTMKPI ECRKVCN QH d������� CPF CEEGUU VQ NQCPU QH d������� HTQO

0CVKQPCN )TKF *QNFKPIU� 'P/1 KPVGPFGF VQ RWV KP RNCEG RTQHGUUKQPCN KPFGOPKV[

KPUWTCPEG DWV VJKU JCU [GV VQ DG UKIPGF� 'P/1 YCU PGIQVKCVKPI HKFGNKV[ KPUWTCPEG VQ

EQXGT HTCWF CPF FKUJQPGUV[ DWV VJKU JCF [GV VQ DG UKIPGF� -2/) UCKF VJCV KH VJG OCTMGV

JCU UKIPKHKECPVN[ OQTG XQNWOG VJCP KU GZRGEVGF� VJGTG OC[ DG C TGSWKTGOGPV VQ TGXKGY

VJG GZVGPV QH ETGFKV KPUWTCPEG� 'P/1 JCF XGT[ NKVVNG EQPVKPIGPE[ TGUGTXGU QH KVU QYP�

%Q�QRGTCVKQP YKVJ VJG &))5

-2/) TGEQIPKUGF VJCV FGVCKNGF FKUEWUUKQPU JCF VCMGP RNCEG QP VJG TGIWNCT RTQXKUKQP QH

OCTMGV KPHQTOCVKQP VQ 1HIGO CPF QP CITGGKPI C PQP�NGICNN[ DKPFKPI DWUKPGUU NGXGN

CITGGOGPV DGVYGGP 1HIGO CPF 'P/1 
UGVVKPI QWV� KPVGT CNKC� 1HIGOOU TGIWNCT CPF CF

JQE FCVC TGSWKTGOGPVU CPF VJG FGNKXGT[ VKOGUECNGU�� #V VJG VKOG QH VJGKT TGRQTV 1HIGOOU

TGIWNCVQT[ TGSWKTGOGPVU JCF PQV DGGP CITGGF�

2TQOQVKQP QH )QQF /CTMGV %QPFWEV

-2/) JCF PQ CFXGTUG EQOOGPVU VQ OCMG QP VJKU ETKVGTKQP�
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/CTMGV #TTCPIGOGPVU

'2(#. YKNN ENGCT CPF UGVVNG VJG 1%/� *QYGXGT� PQ EQPVTCEV DGVYGGP 'P/1 CPF '2(#.

YCU [GV KP RNCEG�

%NGCTKPI

6JG RTQEGUU HQT ENGCTKPI KU DCUGF QP '2(#.OU GZRGTKGPEG CU OCTMGV HWPFU CFOKPKUVTCVQT

KP VJG 'NGEVTKEKV[ 2QQN� 6JG ETGFKV KPUWTCPEG TGSWKTGU VJCV VJG FGHCWNVKPI EQORCP[ DG RWV

KPVQ CFOKPKUVTCVKQP QT TGEGKXGTUJKR� -2/) PQVGF VJCV VJKU KU C UGXGTG UVGR KP VJG GXGPV QH

FGHCWNV� CNVJQWIJ KV KU SWKVG EQOOQP KP HKPCPEKCN OCTMGVU�

'OGTIGPE[ 5WURGPUKQP

#NVJQWIJ DWUKPGUU RTQEGUUGU JCXG DGGP CITGGF� VJGUG JCF [GV VQ DG VTCPUNCVGF KPVQ

QRGTCVKQPCN RTQEGFWTGU�

%QPENWUKQP QP -2/)OU 4GRQTV

#V VJG VKOG QH -2/)OU TGRQTV� 'P/1 JCU PQV HWNN[ UCVKUHKGF VJG FGUKIPCVKQP ETKVGTKC�

*QYGXGT� -2/) RQKPVGF QWV VJCV CNVJQWIJ CNN QH VJG ETKVGTKC JCF PQV DGGP OGV CV VJG

VKOG QH KVU TGRQTV� 'P/1 GZRGEVGF VQ JCXG OGV CNN QH VJG ETKVGTKC KP VKOG HQT VJG OCTMGV

NCWPEJ� 'P/1OU RTQLGEV RNCP CNTGCF[ KFGPVKHKGF OQUV QH VJG QWVUVCPFKPI KUUWGU TCKUGF D[

-2/) CPF YQTM YCU KP JCPF VQ TGUQNXG VJGO RTKQT VQ OCTMGV NCWPEJ�

D� 5KOOQPU CPF 5KOOQPU 4GXKGY

5KOOQPU CPF 5KOOQPU TGXKGYGF� QP 1HIGOOU DGJCNH� VJG FTCHV OCTMGV TWNGU CPF QVJGT

1%/ TGNCVGF EQPVTCEVU� +V TGRQTVGF VQ 1HIGO QP � 5GRVGODGT� #U C TGUWNV QH VJGKT

TGXKGY� 1HIGO YKNN TGSWKTG UQOG OQFKHKECVKQPU VQ VJG OCTMGV TWNGU VQ CNNQY HQT DGVVGT

CNKIPOGPV YKVJ VJG TWNGU QH (5# TGIWNCVGF EQOOQFKV[ OCTMGVU CPF VQ KPETGCUG

EQPHKFGPEG KP VJG 1%/�

1HIGO YKNN TGSWKTG VJCV VJG OCTMGV TWNGU RNCEG VYQ HWTVJGT QDNKICVKQPU QP CNN OCTMGV

RCTVKEKRCPVU 
KPKVKCNN[ UJKRRGTU CPF 6TCPUEQ�� 6JGUG QDNKICVKQPU YQWNF KPETGCUG 'P/1OU

CDKNKV[ VQ GPUWTG IQQF OCTMGV EQPFWEV D[ RNCEKPI C EQPVTCEVWCN QDNKICVKQP QP

RCTVKEKRCPVU PQV VQ VT[ VQ OCPKRWNCVG VJG OCTMGV� 6JG RTQRQUGF QDNKICVKQPU YQWNF

TGSWKTG RCTVKEKRCPVU VQ�
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K� CEV KP UWEJ C OCPPGT UQ CU PQV VQ RWV 'P/1 KP DTGCEJ QH CP[ QH VJG &GUKIPCVKQP

ETKVGTKC� CPF


KK� QDUGTXG VJG GSWKXCNGPV QH VJG (5#OU 5VCVGOGPV QH 2TKPEKRNGU�

1HIGO JCU UGV QWV VJG TGSWKTGF COGPFOGPVU VQ VJG OCTMGV TWNGU KP #RRGPFKZ ��

6JG NGICN TGXKGY CNUQ JKIJNKIJVGF C EQPEGTP CDQWV VJG TKUM QH GZRQUWTG VQ 'P/1 CU C

TGUWNV QH EQWPVGT�RCTV[ FGHCWNV� 'P/1 KU TGSWKTGF WPFGT VJG &GUKIPCVKQP ETKVGTKC VQ RWV

KP RNCEG UWHHKEKGPV HKPCPEKCN TGUQWTEGU VQ CXQKF VJG TKUMU QH EQWPVGT�RCTV[ FGHCWNV� 'P/1

KPVGPFU VQ VCMG QWV KPUWTCPEG 
HQT FGHCWNV� GVE� CU KU EQOOQP COQPIUV ENGCTKPI JQWUGU�

DWV VJG EQPVTCEV JCU [GV VQ DG CITGGF�

E� 1HIGOOU 4GXKGY

1HIGO KFGPVKHKGF VJTGG OCLQT EQPEGTPU CU RCTV QH QWT TGXKGY QH 'P/1OU CEEGUU CPF

RTKEKPI CTTCPIGOGPVU� 6JG[ EQPEGTPGF� NKCDKNKVKGU KP VJG GXGPV VJCV 'P/1 HCKNU VQ RQUV C

EQORNGVGF 1%/ VTCFG QP 6TCPUEQOU U[UVGOU� VJG CDKNKV[ QH RCTVKEKRCPVU VQ EQPPGEV VQ VJG

1%/ D[ HTCOG TGNC[ KP VKOG HQT OCTMGV NCWPEJ� CPF 'P/1OU RTQRQUGF RTKEKPI UVTWEVWTG

HQT OCTMGV OCMGT UEJGOGU�

.KCDKNKVKGU

+P KPFWUVT[ FKUEWUUKQPU QP VJG RTQRQUGF OCTMGV TWNGU� UJKRRGTU JCXG TCKUGF EQPEGTPU

CDQWV HCEKPI NKCDKNKVKGU KH VTCFGU EQORNGVGF QP VJG 1%/ CTG PQV TGEQTFGF QP 6TCPUEQOU

#6 .KPM U[UVGO� #NVJQWIJ VJG RTQDCDKNKV[ QH C HCKNWTG VQ VTCPUOKV VJG PGEGUUCT[

KPHQTOCVKQP DGVYGGP 6TCPUEQ CPF 'P/1OU U[UVGO KU GZVTGOGN[ UOCNN� VJG TGUWNVKPI

EQPUGSWGPVKCN NQUUGU VQ UJKRRGTU OC[ DG TGNCVKXGN[ NCTIG� +H VJG VTCFG PQOKPCVKQPU CTG

PQV NQIIGF QP 6TCPUEQOU U[UVGOU� UJKRRGTU OC[ DG QWV QH DCNCPEG CV VJG GPF QH VJG FC[

CPF OC[ DG ECUJGF QWV CV TGNCVKXGN[ JKIJ RTKEGU� 5JKRRGTU JCXG CTIWGF VJCV 'P/1� CU

OCTMGV QRGTCVQT UJQWNF RKEM WR CNN NKCDKNKVKGU TGUWNVKPI HTQO C HCKNWTG VQ PQOKPCVG C

EQORNGVGF VTCFG QP 'P/1OU U[UVGO�

'P/1 JCU KPFKECVGF VJCV KV KU YKNNKPI VQ VCMG TGURQPUKDKNKV[ HQT VJG NKCDKNKVKGU DWV KV KU

WPYKNNKPI VQ HCEG WPNKOKVGF NKCDKNKVKGU QP C NQY OCTIKP DWUKPGUU� 6TCPUEQ JCU KPFKECVGF

VJCV KV KU WPYKNNKPI VQ HCEG NKCDKNKVKGU QXGT YJKEJ KV JCU PQ EQPVTQN� 5JKRRGTU CTG

EQPEGTPGF VJCV KH VJG NKCDKNKVKGU TGOCKP YKVJ VJGO� KV WPFGTOKPGU VJG EQPEGRV QH C ENGCTGF
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OCTMGV� 7PFGT VJG EQPFKVKQPU QH VJG UVCPFCTF 0CVKQPCN $CNCPEKPI 2QKPV 
0$2� EQPVTCEV

WUGF VQ VTCFG ICU QP VJG U[UVGO DGVYGGP UJKRRGTU� UJKRRGTU HCEG WPNKOKVGF NKCDKNKV[�

1HIGO OCFG ENGCT KP C TGEGPV QRGP NGVVGT VQ VJG KPFWUVT[ 
UGG #RRGPFKZ ��� VJCV KV FQGU

PQV DGNKGXG VJCV KV KU CRRTQRTKCVG HQT UJKRRGTU VQ HCEG VJG RQUUKDKNKV[ QH UWDUVCPVKCN NQUUGU

HQT C HCKNWTG D[ 'P/1 VQ PQOKPCVG C EQORNGVGF VTCFG VQ 6TCPUEQ� 1PEG VJG[ JCXG

TGEGKXGF EQPHKTOCVKQP QH C VTCFG HTQO 'P/1� UJKRRGTU UJQWNF DG RTQVGEVGF HTQO CP[

HCKNWTG VQ VTCPUOKV VJG PGEGUUCT[ KPHQTOCVKQP� 1HIGO DGNKGXGU VJCV CP[ NKCDKNKV[ UJQWNF

DG RNCEGF QP YJQGXGT KU TGURQPUKDNG HQT VJG NKCDKNKV[ CTKUKPI� +P VJG GXGPV QH C HCKNWTG QP

'P/1OU RCTV VQ VTCPUOKV VJG PGEGUUCT[ FCVC VQ 6TCPUEQOU U[UVGO CHVGT EQPHKTOKPI C VTCFG

DGVYGGP OCTMGV RCTVKEKRCPVU� NKCDKNKVKGU UJQWNF TGUV YKVJ 'P/1�

1HIGO FQGU PQV DGNKGXG VJCV VJG EQORCTKUQP VJCV JCU DGGP FTCYP YKVJ VJG EQPFKVKQPU QH

VJG 0$2 EQPVTCEV KU CRRTQRTKCVG� #NVJQWIJ UJKRRGTU HCEG WPNKOKVGF NKCDKNKVKGU� VJG[ HTGGN[

FGVGTOKPG VJG XQNWOG CPF RTKEG QH CP[ VTCFG YKVJ C EQWPVGT�RCTV[ CPF ECP VJGTGHQTG

SWCPVKH[ CP[ NKCDKNKVKGU VJG[ HCEG CPF OCPCIG CP[ TKUM QH GZRQUWTG� 'P/1 KU

CWVQOCVKECNN[ EQWPVGT�RCTV[ VQ CNN 1%/ VTCFGU CPF ECPPQV FKTGEVN[ EQPVTQN VJG XQNWOG QT

XCNWG QH VTCPUCEVKQPU� 'P/1 ECP CPF UJQWNF OKPKOKUG VJG TKUM QH HCKNKPI VQ PQVKH[ C VTCFG

QP 6TCPUEQOU U[UVGO� 4GEQIPKUKPI 'P/1OU EQPEGTPU CDQWV HCEKPI RQVGPVKCNN[ WPNKOKVGF

NKCDKNKVKGU� 1HIGO CUMGF 'P/1 VQ UGGM SWQVGU HQT KPUWTCPEG QH VJG TKUMU� 1HIGO CTIWGF

VJCV VJKU YCU NKMGN[ VQ DG VJG OQUV EQUV GHHGEVKXG TQWVG IKXGP VJG XGT[ NQY RTQDCDKNKV[

CUUQEKCVGF YKVJ C HCKNWTG VQ PQOKPCVG� 'P/1 JCU PQY CTTCPIGF KPUWTCPEG� JCU CITGGF VQ

CDUQTD VJG EQUV CPF JCU PQV CVVGORVGF VQ KPETGCUG CP[ QH KVU HGGU VQ RCTVKEKRCPVU� 6JG

KPUWTCPEG YKNN EQXGT NKCDKNKVKGU KP VJG GXGPV QH C HCKNWTG VQ PQOKPCVG VTCFGU QH WR VQ d��O�

1HIGO DGNKGXGU VJCV� IKXGP VJG NQY RTQDCDKNKV[ QH C HCKNWTG VQ PQOKPCVG VTCFGU CPF VJG

NKMGN[ XCNWG CPF XQNWOG QH VTCFGU QP VJG 1%/� VJG RTQRQUGF NGXGN QH NKCDKNKV[ KPUWTCPEG

KU CFGSWCVG� 'P/1 JCU RTQRQUGF VJCV KV YKNN KPHQTO 1HIGO KP VJG GXGPV VJCV VJG

KPUWTCPEG KU ECNNGF WRQP UQ VJCV 1HIGO ECP OQPKVQT CP[ RC[OGPVU TGNCVKXG VQ VJG VQVCN

NGXGN QH KPUWTCPEG� +P VJG WPNKMGN[ GXGPV VJCV VJG KPUWTGF COQWPV OKIJV DG DTGCEJGF�

NGCXKPI UJKRRGTU VQ HCEG NKCDKNKVKGU� 1HIGO YQWNF TGSWKTG 'P/1 VQ UGGM CNVGTPCVKXG

CTTCPIGOGPVU�

� #P QRGP NGVVGT VQ VJG KPFWUVT[ QP +ORNGOGPVCVKQP QH VJG 1P VJG %QOOQFKV[ /CTMGV QP ��

#WIWUV �����
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%QPPGEVKQPU VQ VJG 1%/

6JKTV[ UJKRRGTU JCXG UKIPGF WR HQT VJG 1%/ RKNQV RTQITCOOG� KPFKECVKPI VJCV VJG[ CTG

NKMGN[ VQ VTCFG QP VJG 1%/� # PWODGT QH UJKRRGTU JQYGXGT JCXG GZRTGUUGF EQPEGTP VQ

1HIGO VJCV 'P/1 YGTG WPCDNG VQ IWCTCPVGG EQPPGEVKQP VQ VJG OCTMGV XKC VJGKT

RTGHGTTGF EQPPGEVKQP TQWVG KP VKOG HQT OCTMGV UVCTV WR QP � 1EVQDGT� 'P/1 JCF

EQOOKVVGF VQ GPUWTKPI VJCV CNN RCTVKEKRCPVU YJQ JCF RNCEGF QTFGTU YQWNF JCXG CP +5&0

NKPM VQ VJG OCTMGV DWV UJKRRGTU UCKF KV YCU WPCDNG VQ IWCTCPVGG VJG KPUVCNNCVKQP QH C HCUVGT

HTCOG TGNC[ NKPM KP VKOG HQT OCTMGV UVCTV WR� $[ � 5GRVGODGT� � UJKRRGTU CPF 6TCPUEQ

JCF QTFGTGF HTCOG TGNC[ EQPPGEVKQPU DWV QPN[ QPG UJKRRGT JCF DGGP EQPPGEVGF�

'P/1 JCU PQY CUUWTGF 1HIGO VJCV UWDLGEV VQ VJG KPUVCNNCVKQP QH $6 MKNQUVTGCO HQT QPG

UJKRRGT� 6TCPUEQ CPF VJG TGNGXCPV PKPG UJKRRGTU YKNN CNN JCXG HTCOG TGNC[ EQPPGEVKQPU

KPUVCNNGF HQT OCTMGV UVCTV WR QP � 1EVQDGT� 'P/1 JCU CNUQ CUUWTGF 1HIGO VJCV KV YKNN

GPUWTG VJCV CP[ PGY TGSWGUVU HQT HTCOG TGNC[ EQPPGEVKQPU CTG FGCNV YKVJ SWKEMN[ CPF VJCV

VJG EQPPGEVKQPU CTG KPUVCNNGF CU SWKEMN[ CU RQUUKDNG�

1HIGO KU EQPEGTPGF VJCV CNN RCTVKEKRCPVU JCXG JCF VQ WUG 'PGTIKU 
CP 0)% UWDUKFKCT[� VQ

EQPPGEV XKC HTCOG TGNC[ VQ VJG 1%/� 9G WPFGTUVCPF VJCV 'PGTIKU ENCKO VJCV KV KU

PGEGUUCT[ VQ JCXG UQOG QH VJG JCTFYCTG HQT HTCOG TGNC[ KPUVCNNGF D[ VJGO HQT VGEJPKECN

TGCUQPU� *QYGXGT� C PWODGT QH RCTVKEKRCPVU JCXG KPFKECVGF VJCV 'PGTIKU OC[ PQV DG

EQORGVKVKXG QP RTKEG CPF CNUQ QHHGT C RQQTGT UGTXKEG KP TGNCVKQP VQ KPUVCNNCVKQP VKOGUECNGU�

)WCTCPVGGF KPUVCNNCVKQP D[ 'PGTIKU KU YKVJKP �� FC[U YJGTGCU EQORGVKVQTU QHHGT KP VJG

TGIKQP QH �� FC[U� 1HIGO JCU TCKUGF VJKU KUUWG YKVJ 0)%� 1HIGO DGNKGXGU RCTVKEKRCPVU

UJQWNF DG HTGG VQ WUG EQORCPKGU QVJGT VJCP 'PGTIKU VQ EQPPGEV VQ VJG 1%/� +H

RCTVKEKRCPVU JCXG KPEWTTGF CFFKVKQPCN EQUVU CU C TGUWNV QH WUKPI 'PGTIKU� 1HIGO YQWNF

NQQM VQ 0)% VQ EQORGPUCVG VJGO�

0QP &KUETKOKPCVQT[ 2TKEKPI

'P/1 JCU RTQRQUGF C OCTMGV OCMGT UEJGOG FWTKPI VJG GCTN[ UVCIGU QH VJG 1%/ VQ

GPUWTG CFGSWCVG NKSWKFKV[� 6JKU YKNN KPXQNXG RCTVKEKRCPVU DGKPI GPVKVNGF VQ FKUEQWPVU QP

VTCPUCEVKQP HGGU KH VJG[ CTG YKNNKPI VQ IWCTCPVGG VJCV VJG[ YKNN CNYC[U JCXG DKFU CPF QHHGTU

RQUVGF HQT CV NGCUV C FGHKPGF SWCPVKV[ QH ICU�

� 6JG RKNQV RTQITCOOG HQTOU RCTV QH 'P/1OU U[UVGO VGUVKPI CPF WUGT VTCKPKPI RTKQT VQ OCTMGV

NCWPEJ�
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1HIGO OCFG ENGCT KP KVU TGEGPV QRGP KPFWUVT[ NGVVGT VJCV CP[ XQNWOG FKUEQWPVU OWUV DG

RTQRQTVKQPCVG VQ VJG DGPGHKVU YJKEJ OCTMGV OCMGTU DTKPI VQ VJG OCTMGV� 1HIGO CNUQ UGV

QWV KVU XKGY VJCV FKURTQRQTVKQPCVGN[ JKIJ FKUEQWPVU EQWNF DG FKUETKOKPCVQT[ D[ HCXQWTKPI

FQOKPCPV RNC[GTU QXGT UOCNNGT UJKRRGTU� 6Q CFFTGUU VJKU EQPEGTP� 'P/1 JCU CITGGF VQ

ICKP 1HIGOOU CRRTQXCN QH CP[ OCTMGV OCMGT UEJGOGU DGHQTG QHHGTKPI VJGO VQ

RCTVKEKRCPVU�

'P/1 JCU TGEGPVN[ CPPQWPEGF VJCV KV YKNN PQV EJCTIG CP[ VTCPUCEVKQP HGGU HQT VJG HKTUV

VYQ OQPVJU QH 1%/ QRGTCVKQP VQ GPEQWTCIG RCTVKEKRCVKQP� 'P/1 JCU CNUQ CPPQWPEGF

VJCV VTCPUCEVKQP CPF UWDUETKRVKQP HGGU YKNN DG ECRRGF CV VJG RTGXKQWUN[ RWDNKUJGF NGXGNU

HQT VJG HKTUV [GCT QH QRGTCVKQP VQ CFFTGUU CP[ EQPEGTPU QH OCTMGV RCTVKEKRCPVU KP TGNCVKQP

VQ KVU RTKEKPI� 1HIGO YGNEQOGU VJGUG CPPQWPEGOGPVU�

��� 1HIGOOU�&GEKUKQP�QP�&GUKIPCVKQP

(QNNQYKPI CUUGUUOGPV QH 'P/1OU RGTHQTOCPEG CICKPUV VJG &GUKIPCVKQP ETKVGTKC� 1HIGO

JCU YTKVVGP VQ 'P/1 FGVCKNKPI VJG QWVUVCPFKPI KUUWGU VJCV 'P/1 OWUV TGUQNXG DGHQTG VJG

1%/ ECP UVCTV VTCFKPI� 'P/1 JCU UWDUGSWGPVN[ CITGGF� KP YTKVKPI� VQ TGUQNXG CP[

QWVUVCPFKPI KUUWGU DGHQTG VTCFKPI EQOOGPEGU QP � 1EVQDGT ����� # EQR[ QH 'P/1OU

NGVVGT KU EQPVCKPGF KP #RRGPFKZ ��

6JG QWVUVCPFKPI KUUWGU VJCV 'P/1 OWUV TGUQNXG RTKQT VQ VJG NCWPEJ QH VJG 1%/ CTG�

♦ VJG EQPVTCEVWCN HTCOGYQTM DGVYGGP 'P/1� '5+5 CPF '2(#.�

♦ CITGGOGPV QH VJG OCTMGV TWNGU� YKVJ VJG KPENWUKQP QH 1HIGOOU COGPFOGPVU CPF

CFFKVKQPU�

♦ EQORNGVKQP QH UWDUETKRVKQP CITGGOGPVU YKVJ UJKRRGTU CPF 6TCPUEQ�

♦ VGUVKPI QH VJG 1%/ U[UVGO� EQORNGVKQP QH VJG JCTFYCTG CPF UQHVYCTG EQPHKIWTCVKQP

KPENWFKPI VJG NKPM VQ 6TCPUEQ�

♦ CTTCPIKPI CFGSWCVG HKPCPEKCN TGUQWTEGU KPENWFKPI� VJG QXGTFTCHV HCEKNKV[� ETGFKV

KPUWTCPEG RQNKE[� NKCDKNKV[ KPUWTCPEG RQNKE[� RTQHGUUKQPCN KPFGOPKV[ KPUWTCPEG RQNKE[�

CPF HKFGNKV[ KPUWTCPEG�

♦ FGHKPGF� FQEWOGPVGF QRGTCVKQPCN RTQEGFWTGU�

♦ CFGSWCVG RTQEGFWTGU HQT OCTMGV OQPKVQTKPI CPF VJG RTQXKUKQP QH KPHQTOCVKQP VQ

1HIGO�
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♦ C HKPCNKUGF OCPCIGOGPV HTCOGYQTM HQT 'P/1� CPF

♦ KPUVCNNCVKQP QH HTCOG TGNC[ EQPPGEVKQPU HQT 6TCPUEQ CPF VJG PQPG UJKRRGTU�

+P TGURQPUG VQ VJG EQPEGTPU GZRTGUUGF D[ 1HIGO TGNCVKPI VQ 'P/1OU HKPCPEKCN TGUQWTEGU�

'P/1 JCU RWV KP RNCEG C RCTGPV EQORCP[ IWCTCPVGG YKVJ 0CVKQPCN )TKF HQT d��O� 6JKU

KU KP CFFKVKQP VQ VJG d��O VJCV 0CVKQPCN )TKF YKNN RTQXKFG CU C NGVVGT QH ETGFKV QP 'P/1OU

DGJCNH YJGP KV CEEGFGU VQ 6TCPUEQOU PGVYQTM EQFG�

6Q RTQXKFG HWTVJGT CUUWTCPEG VQ 1HIGO VJCV VJGUG KUUWGU JCXG DGGP TGUQNXGF� -2/) YKNN

WPFGTVCMG C UGEQPF TGXKGY NCVGT KP 5GRVGODGT� VQ EQPHKTO VJCV CNN QH VJG QWVUVCPFKPI

KUUWGU JCXG DGGP TGUQNXGF� 6TCFKPI YKNN PQV EQOOGPEG QP VJG 1%/ WPVKN 'P/1 CTG

FGGOGF VQ OGGV VJG &GUKIPCVKQP ETKVGTKC�

1P VJKU DCUKU� VJG &))5 JCU FGUKIPCVGF 'P/1 CU VJG 1%/ KPFGRGPFGPV OCTMGV

QRGTCVQT� */ 6TGCUWT[ KU CYCTG QH VJKU CTTCPIGOGPV CPF KU UCVKUHKGF VJCV VJG &))5 YKNN

TGXQMG VJG FGUKIPCVKQP QH 'P/1 KH KV HCKNU VQ OGGV VJG FGUKIPCVKQP ETKVGTKC VQ 1HIGOOU

UCVKUHCEVKQP� */ 6TGCUWT[ KU RTGRCTKPI VJG GZGORVKQP QTFGT VJCV KV YKNN NC[ DGHQTG

2CTNKCOGPV� 5WDLGEV VQ RCTNKCOGPVCT[ UETWVKP[� VJG GZGORVKQP QTFGT YKNN VCMG GHHGEV HTQO

VJG � 1EVQDGT �����



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

� 4GIWNCVKQP�QH�VJG�1%/

# MG[ GNGOGPV QH VJG TGIWNCVKQP QH VJG 1%/ YKNN DG VJG CEVKXG OQPKVQTKPI QH VJG OCTMGV

D[ 1HIGO� 1HIGO YKNN OQPKVQT VJG CEVKQPU QH 'P/1� CU FGUKIPCVGF KPFGRGPFGPV OCTMGV

QRGTCVQT� 6TCPUEQ KP KVU TQNG CU TGUKFWCN ICU DCNCPEKPI QRGTCVQT� CPF UJKRRGTU YJQ VTCFG

QP VJG 1%/�

��� /QPKVQTKPI�VJG�/CTMGV�1RGTCVQT

1HIGO YKNN OQPKVQT VJG OCTMGV QRGTCVQTOU EQORNKCPEG YKVJ VJG &GUKIPCVKQP ETKVGTKC QP C

EQPVKPWKPI DCUKU� 5JQWNF C DTGCEJ DG HQWPF� VJG OCTMGV QRGTCVQT YKNN DG IKXGP CP

QRRQTVWPKV[ VQ TGOGF[ VJKU� (CKNWTG VQ TGOGF[ C DTGCEJ EQWNF TGUWNV KP VJG TGXQECVKQP D[

VJG &))5 QH VJG KPFGRGPFGPV OCTMGV QRGTCVQTOU FGUKIPCVKQP� +P RCTVKEWNCT� 1HIGO YKNN

GPUWTG VJCV�

♦ CFGSWCVG CPF CITGGF OCTMGV KPHQTOCVKQP KU RTQXKFGF VQ RCTVKEKRCPVU KP C VKOGN[

OCPPGT�

♦ CP[ EJCPIGU VQ VJG OCTMGV QRGTCVQTOU EJCTIGU CTG CRRNKGF KP C HCKT CPF PQP�

FKUETKOKPCVQT[ OCPPGT�

♦ U[UVGOU CPF HCEKNKVKGU RTQXKFGF D[ VJG OCTMGV QRGTCVQT CTG UWHHKEKGPV CPF TGNKCDNG�

♦ CEEGUU VQ VJGUG U[UVGOU CPF HCEKNKVKGU KU RTQXKFGF QP C HCKT CPF PQP�FKUETKOKPCVQT[

DCUKU� CPF

♦ IQQF OCTMGV EQPFWEV KU DGKPI RTQOQVGF�

6JG /CTMGV 1RGTCVQTOU 4GRQTVKPI VQ /CTMGV 2CTVKEKRCPVU

1HIGO DGNKGXGU VJCV VJG OCTMGV QRGTCVQT UJQWNF RTQXKFG OCTMGV RCTVKEKRCPVU YKVJ TGIWNCT


CPQP[OQWU� TGRQTVU QP VJG RGTHQTOCPEG QH VJG 1%/ KP VJG UCOG YC[ VJCV 6TCPUEQ

TGRQTVGF QP VJG QRGTCVKQP QH VJG HNGZKDKNKV[ OGEJCPKUO� 6JGUG UJQWNF KPENWFG� COQPIUV

QVJGT VJKPIU� VJG PWODGT� FWTCVKQP CPF TGCUQPU HQT CP[ HCKNWTGU QH KVU U[UVGOU� CPF VJG

PWODGT QH OCTMGV RCTVKEKRCPVU� XQNWOGU CPF RTKEG OQXGOGPVU� #FFKVKQPCN KPHQTOCVKQP

YKNN DG RTQXKFGF VQ 1HIGO CU CRRTQRTKCVG�

/CTMGV /CMGT 5EJGOG

+H C OCTMGV OCMGT UEJGOG KU KPVTQFWEGF VQ GPUWTG CFGSWCVG NKSWKFKV[� 1HIGO DGNKGXGU

VJCV CP[ XQNWOG FKUEQWPVU UJQWNF DG RTQRQTVKQPCVG VQ VJG DGPGHKVU YJKEJ OCTMGV OCMGTU

DTKPI VQ VJG OCTMGV� &KURTQRQTVKQPCVGN[ JKIJ FKUEQWPVU EQWNF DG FKUETKOKPCVQT[ D[
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HCXQWTKPI NCTIGT UJKRRGTU QXGT UOCNN� 'P/1 JCU CITGGF VQ ICKP 1HIGOOU CRRTQXCN HQT KVU

RTKEKPI RQNKE[ VQ CFFTGUU VJKU EQPEGTP� #P[ UWDUGSWGPV EJCPIGU VQ KVU RTKEKPI RQNKE[ YKNN

DG OQPKVQTGF QP C UKOKNCT DCUKU�

/CTMGV 2CTVKEKRCPV 4GRQTVKPI

9JGTG C OCTMGV RCTVKEKRCPV DGNKGXGU VJCV VJG OCTMGV QRGTCVQT KU PQV EQPVKPWKPI VQ OGGV

KVU &GUKIPCVKQP ETKVGTKC� KV ECP TGSWGUV VJCV 1HIGO KPXGUVKICVG VJKU UWURGEVGF DTGCEJ�

1HIGOOU 4GXKGY

1HIGO YKNN WPFGTVCMG C TGXKGY QH 'P/1 YKVJKP UKZ OQPVJU QH VJG OCTMGV NCWPEJ VQ

GPUWTG KVU QPIQKPI EQORNKCPEG YKVJ VJG FGUKIPCVKQP ETKVGTKC� 6JKU TGXKGY YKNN DG DCUGF

QP VJG UCOG OQFGN CU VJCV WPFGTVCMGP D[ -2/) QP DGJCNH QH 1HIGO� HQT VJG KPKVKCN

FGUKIPCVKQP FGEKUKQP� +H VJG TGXKGY WPEQXGTU CP[ HCKNWTGU D[ 'P/1 VQ EQORN[ YKVJ VJG

&GUKIPCVKQP ETKVGTKC� C PQVKEG VQ EQORN[ YKNN DG KUUWGF D[ 1HIGO�

��� /QPKVQTKPI�6TCPUEQ

7PFGT VJG KPEGPVKXG TGIKOG KPVTQFWEGF WPFGT PGVYQTM EQFG OQFKHKECVKQP ���� 6TCPUEQ

YKNN DG KPEGPVKXKUGF VQ WPFGTVCMG KVU ICU DCNCPEKPI CEVKQPU KP C OQTG GHHKEKGPV OCPPGT�

+PKVKCNN[� 6TCPUEQ YKNN EQPVKPWG VQ CDKFG D[ 1RGTCVKQPCN )WKFGNKPGU 
1)U� VJCV CTG

EWTTGPVN[ DGKPI OQFKHKGF VQ DG EQPUKUVGPV YKVJ VJG KPEGPVKXG TGIKOG� *QYGXGT� 1HIGO

TGEQIPKUGU VJCV KP VJG NKIJV QH VJG KPETGCUGF FKUETGVKQP IKXGP VQ 6TCPUEQ WPFGT VJG 1)U

VJCV VJGTG KU CP KORQTVCPV TGIWNCVQT[ TQNG KP GPUWTKPI VJCV 6TCPUEQ KU DGJCXKPI KP VJG

OCTMGV KP C PQP�FKUETKOKPCVQT[ CPF VTCPURCTGPV OCPPGT�

6Q HWNHKN VJKU TGIWNCVQT[ TQNG� VJG &))5 YKNN TGSWKTG 6TCPUEQ VQ TGRQTV QP KVU DCNCPEKPI

CEVKQPU CU RCTV QH KVU QDNKICVKQPU WPFGT VJG 1)U� 6JG KPHQTOCVKQP VJCV YKNN DG TGSWKTGF

HTQO 6TCPUEQ KU NKMGN[ VQ KPENWFG VJG VKOKPI� RTKEGU� XQNWOGU CPF TGCUQPU HQT KVU VTCFGU QP

VJG 1%/� 1HIGO YKNN CNUQ OQPKVQT 6TCPUEQOU DCNCPEKPI VTCFGU CU RCTV QH KVU QPIQKPI

1%/ OQPKVQTKPI�

+H KV KU HQWPF VJCV 6TCPUEQ KU DGJCXKPI KP VJG 1%/ KP C OCPPGT VJCV KU WPHCKT QT

FKUETKOKPCVQT[� CEVKQP OC[ DG VCMGP HQT DTGCEJ $) RNEOU 2)6 NKEGPEG�
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��� /QPKVQTKPI�5JKRRGTU

'P/1OU /QPKVQTKPI

#U OCTMGV QRGTCVQT� 'P/1 KU TGSWKTGF WPFGT KVU FGUKIPCVKQP VQ RTQOQVG IQQF OCTMGV

EQPFWEV� #U KU EQOOQP KP QVJGT OCTMGVU 'P/1 JCU FTCHVGF C UGV QH OCTMGV TWNGU HQT VJG

1%/ VQ GPUWTG VJCV RCTVKEKRCPVU EQORN[ YKVJ VJG OCTMGV TWNGU� +P VJG GXGPV QH PQP�

EQORNKCPEG D[ C RCTVKEKRCPV� 'P/1 ECP CRRN[ C PWODGT QH UCPEVKQPU CU QWVNKPGF KP VJG

OCTMGV TWNGU� 6JGUG KPENWFG UWURGPFKPI C WUGTU CEEGUU VQ VJG 1%/ YJGP VJG WUGT JCU

HCKNGF VQ TGEVKH[ C DTGCEJ QH VJG OCTMGV TWNGU KP VJG VKOG RTQXKFGF HQT CPF NGX[KPI

HKPCPEKCN RGPCNVKGU HQT HCKNWTGU VQ RC[ CEEQWPVU QP VKOG�

6JG OCTMGV TWNGU IQXGTPKPI VJG EQPFWEV QH VJG OCTMGV QRGTCVQT CPF OCTMGV RCTVKEKRCPVU

CTG VJG UWDLGEV QH EQOOGTEKCN CITGGOGPV DGVYGGP 'P/1 CPF OCTMGV RCTVKEKRCPVU� +P

QTFGT VQ FGXGNQR VJGUG TWNGU� FGVCKNGF EQPUWNVCVKQP YKVJ VJG KPFWUVT[ DGICP KP ,WPG ����

HQNNQYKPI VJG CRRQKPVOGPV D[ 6TCPUEQ QH 'P/1 CU OCTMGV QRGTCVQT� 6JTQWIJQWV VJKU

EQPUWNVCVKQP RTQEGUU� FKHHGTGPEGU QH QRKPKQP JCXG CTKUGP DGVYGGP 'P/1 CPF OCTMGV

RCTVKEKRCPVU YKVJ TGICTF VQ EGTVCKP MG[ KUUWGU� #U PQVGF CDQXG� QP �� #WIWUV �����

1HIGO KUUWGF C NGVVGT VJCV UGV QWV QWT EQPEGTPU CPF UWIIGUVGF TGUQNWVKQPU HQT VJG

QWVUVCPFKPI KUUWGU 
UGG #RRGPFKZ ��� # VKOGUECNG JCU PQY DGGP CITGGF HQT VJG

TGUQNWVKQP QH VJGUG KUUWGU CPF VJG HKPCNKUCVKQP QH VJG OCTMGV TWNGU� 1HIGO YKNN EQPVKPWG

VQ OQPKVQT VJG GXQNWVKQP QH VJG OCTMGV TWNGU WPVKN EQORNGVKQP�

/CTMGV OQPKVQTKPI D[ 'P/1 YKNN RTQXKFG XCNWCDNG KPUKIJVU KPVQ RQUUKDNG KORTQXGOGPVU

VQ VJG OCTMGV CPF OCTMGV UQHVYCTG� 'P/1OU UQHVYCTG KU FGUKIPGF VQ NGCTP HTQO NKXG

OCTMGV QRGTCVKQP CPF ECP DG CFCRVGF VQ OKPKOKUG VJG TKUM QH RTKEG OCPKRWNCVKQP D[

RCTVKEKRCPVU KP HWVWTG�

1HIGO /QPKVQTKPI

#U RCTV QH KVU &GUKIPCVKQP� 'P/1 KU TGSWKTGF VQ EQ�QRGTCVG YKVJ VJG &))5 VQ HCEKNKVCVG

VJG QP�IQKPI TGIWNCVKQP D[ 1HIGO QH 1%/ RCTVKEKRCPVU�

1HIGO JCU DGGP KP FKUEWUUKQPU YKVJ 'P/1 EQPEGTPKPI VJG TQWVKPG VTCPUHGT QH VTCFKPI

FCVC VJCV YKNN DG UWDLGEV VQ CPCN[UKU� #TTCPIGOGPVU CTG CNUQ DGKPI FGXGNQRGF HQT

TGSWGUVKPI URGEKHKE FCVC CPF CPCN[UKU HTQO 'P/1� 6JG EQPHKFGPVKCN PCVWTG QH VJG

KPHQTOCVKQP KU TGEQIPKUGF� CPF KV YKNN DG VTGCVGF YKVJ VJG UCOG NGXGN QH EQPHKFGPVKCNKV[

CPF UGEWTKV[ VJCV 1HIGO EWTTGPVN[ IKXGU VQ KPHQTOCVKQP HTQO VJG HNGZKDKNKV[ OGEJCPKUO�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

1PEG VJG 1%/ EQOOGPEGU 'P/1 YKNN RTQXKFG 1HIGO� QP C TGIWNCT DCUKU� YKVJ VJG

HQNNQYKPI FCVC CHVGT GCEJ VTCFKPI FC[� +H PGEGUUCT[� VJKU KPHQTOCVKQP YKNN DG CWIOGPVGF

D[ URGEKHKE TGSWGUVU D[ 1HIGO VQ 'P/1�

♦ CNN EQORNGVGF VTCFGU�

♦ CITGGF RTKEGU�

♦ EQWPVGT RCTVKGU�

♦ XQNWOGU�

♦ V[RGU QH VTCFGU 
KPENWFKPI NQECVKQP YJGTG CRRTQRTKCVG�� CPF

♦ VKOG QH VTCFGU�

6JKU FCVC YKNN DG RTQXKFGF VJTQWIJ CP GZKUVKPI FCVC NKPM DGVYGGP '5+5 
'P/1OU RCTGPV

EQORCP[� CPF 1HIGO�

1HIGO YKNN CNUQ JCXG CEEGUU VQ C NKXG VTCFGT UETGGP HTQO � 1EVQDGT� CPF VJG CPCN[VKECN

VQQNU VJCV HQTO RCTV QH C UWDUETKDGTOU RCEMCIG� +P CFFKVKQP� 'P/1 YKNN RTQXKFG 1HIGO

YKVJ KPEKFGPV TGRQTVU KP VJG GXGPV QH TCRKF OQXGOGPVU KP 1%/ RTKEGU QWVUKFG QH PQTOCN

VTCFKPI DCPFU�

'P/1 JCXG EQPHKTOGF VJCV JCXG TGETWKVGF C PWODGT QH GZRGTKGPEGF QRGTCVKQPCN UVCHH

HTQO #NVTCOU 0QTVJ #OGTKECP QRGTCVKQPU VQ OQPKVQT VJG OCTMGV� 6JG TGUWNVU HTQO

'P/1OU CPCN[UKU YKNN DG OCFG CXCKNCDNG VQ 1HIGO QP C TGIWNCT DCUKU�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

#RRGPFKZ���L�0QVKEG�QH�&GUKIPCVKQP�CPF�&GUKIPCVKQP

%TKVGTKC

&GUKIPCVKQP�HQT�VJG�RWTRQUG�QH�RCTCITCRJ�
�$��QH�5VCPFCTF�%QPFKVKQP���QH�VJG

2WDNKE�)CU�6TCPURQTVGT�.KEGPEG�QH�$)�RNE

6JG &KTGEVQT )GPGTCN QH )CU 5WRRN[ 
VJG &KTGEVQT� HQT VJG RWTRQUG QH RCTCITCRJ 
�$� QH

5VCPFCTF %QPFKVKQP � QH VJG RWDNKE ICU VTCPURQTVGT NKEGPEG QH $) RNE JGTGD[ FGUKIPCVGU

'
P

/1 
VJG 1RGTCVQT� UWDLGEV VQ VJG HQNNQYKPI EQPFKVKQPU�

�� 6JKU FGUKIPCVKQP UJCNN VCMG GHHGEV QP � 1EVQDGT ���� CPF UJCNN EQPVKPWG KP HQTEG

WPVKN �� 5GRVGODGT ���� CPF VJGTGCHVGT WPVKN FGVGTOKPGF CV QT CHVGT VJCV FCVG D[

PQVKEG KP YTKVKPI UGTXGF D[ VJG &KTGEVQT QT VJG 1RGTCVQT QP C FC[ CV NGCUV QPG [GCT

DGHQTG VJG PQVKEG KU VQ VCMG GHHGEV� WPNGUU RTGXKQWUN[ TGXQMGF KP VJG OCPPGT

JGTGKPCHVGT RTQXKFGF�

�� 6JG &KTGEVQT OC[ CV CP[ VKOG TGXQMG VJKU FGUKIPCVKQP D[ PQV NGUU VJCP VJG

TGSWKUKVG RGTKQF QH PQVKEG KP YTKVKPI IKXGP VQ VJG 1RGTCVQT L


C� KH VJG 1RGTCVQT TGSWGUVU QT QVJGTYKUG CITGGU KP YTKVKPI YKVJ VJG &KTGEVQT VJCV VJKU

FGUKIPCVKQP UJQWNF DG TGXQMGF�


D� KH VJG 1RGTCVQT HCKNU VQ EQORN[ YKVJ VJG TGSWKTGOGPVU QH C PQVKEG KUUWGF D[ VJG

&KTGEVQT ECNNKPI WRQP VJG 1RGTCVQT YKVJKP C RGTKQF URGEKHKGF KP VJG PQVKEG VQ VCMG VJG

CEVKQP URGEKHKGF KP VJG PQVKEG VQ OCMG IQQF C HCKNWTG FGUETKDGF KP VJG PQVKEG VQ

EQPVKPWG VQ OGGV VJG ETKVGTKC HQT FGUKIPCVKQP CRRNKGF CPF RWDNKUJGF D[ VJG &KTGEVQT

CV VJG VKOG QH OCMKPI VJG FGUKIPCVKQP�


E� KH VJG 1RGTCVQT L


K� KU WPCDNG VQ RC[ KVU FGDVU 
YKVJKP VJG OGCPKPI QH UGEVKQP ���
�� QT 
�� QH

VJG +PUQNXGPE[ #EV ���� DWV UWDLGEV VQ RCTCITCRJ � DGNQY� QT CP[

XQNWPVCT[ CTTCPIGOGPV KU RTQRQUGF KP TGNCVKQP VQ KV WPFGT UGEVKQP + QH VJCV

#EV QT KV GPVGTU KPVQ CP[ EQORQUKVKQP QT UEJGOG QH CTTCPIGOGPV 
QVJGT

VJCP HQT VJG RWTRQUG QH TGEQPUVTWEVKQP QT COCNICOCVKQP WRQP VGTOU CPF

YKVJKP UWEJ RGTKQF CU OC[ RTGXKQWUN[ JCXG DGGP CRRTQXGF KP YTKVKPI D[

VJG &KTGEVQT��



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������


KK� JCU C TGEGKXGT 
YJKEJ GZRTGUUKQP UJCNN KPENWFG CP CFOKPKUVTCVKXG TGEGKXGT

YKVJKP VJG OGCPKPI QH UGEVKQP �� QH VJG +PUQNXGPE[ #EV ����� QH VJG

YJQNG QT CP[ OCVGTKCN RCTV QH KVU CUUGVU QT WPFGTVCMKPI CRRQKPVGF�


KKK� JCU CP CFOKPKUVTCVKQP QTFGT WPFGT UGEVKQP � QH VJG +PUQNXGPE[ #EV ����

OCFG KP TGNCVKQP VQ KV�


KX� RCUUGU CP[ TGUQNWVKQP HQT YKPFKPI�WR QVJGT VJCP C TGUQNWVKQP RTGXKQWUN[

CRRTQXGF KP YTKVKPI D[ VJG &KTGEVQT� QT


X� DGEQOGU UWDLGEV VQ CP QTFGT D[ VJG *KIJ %QWTV HQT YKPFKPI�WR�

�� (QT VJG RWTRQUGU QH RCTCITCRJ � 
E�
K� CDQXG� UGEVKQP ��� 
��
C� QH VJG +PUQNXGPE[

#EV ���� UJCNN JCXG GHHGEV CU KH HQT Qd���R VJGTG YGTG UWDUVKVWVGF Qd������R QT UWEJ

JKIJGT HKIWTG CU VJG &KTGEVQT OC[ HTQO VKOG VQ VKOG FGVGTOKPG CPF VJG UCKF UGEVKQP

���
��
C� UJCNN PQV CRRN[ KH VJG FGOCPF VJGTGKP TGHGTTGF VQ KU DGKPI EQPVGUVGF KP IQQF

HCKVJ D[ VJG 1RGTCVQT YKVJ TGEQWTUG VQ CNN CRRTQRTKCVG OGCUWTGU CPF RTQEGFWTGU QT KH VJG

FGOCPF KU UCVKUHKGF RTKQT VQ VJG GZRKT[ QH VJG PQVKEG VQ VJG 1RGTCVQT IKXGP D[ VJG

&KTGEVQT�

�� 6JG TGSWKUKVG RGTKQF QH PQVKEG UJCNN DG�


C� HQT VJG RWTRQUGU QH UWD�RCTCITCRJ � 
E�� �� JQWTU� CPF


D� HQT CNN QVJGT RWTRQUGU� �� FC[U�

6JG�1HHKEKCN�5GCN�QH�VJG�&KTGEVQT�)GPGTCN�QH

)CU�5WRRN[�JGTGWPVQ�CHHKZGF�KU

CWVJGPVKECVGF�D[�

#WVJQTKUGF�KP�VJCV�DGJCNH�QH�VJG�&KTGEVQT

)GPGTCN�QH�)CU�5WRRN[

���5GRVGODGT�����



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

%TKVGTKC�HQT�VJG�FGUKIPCVKQP�D[�VJG�&KTGEVQT�)GPGTCN�QH�)CU�5WRRN[�QH�C�/CTMGV

1RGTCVQT�HQT�VJG�1P�VJG�FC[�%QOOQFKV[�/CTMGV�HQT�ICU

6JG HQNNQYKPI ETKVGTKC CTG DCUGF QP VJG ETKVGTKC CRRNKGF QT VQ DG CRRNKGF WPFGT VJG

TGIKOG HQT VJG TGEQIPKVKQP QH +PXGUVOGPV 'ZEJCPIGU D[ VJG (KPCPEKCN 5GTXKEGU #WVJQTKV[�

VJG 1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU KU ITCVGHWN HQT VJG CUUKUVCPEG QHHGTGF D[ VJG

(KPCPEKCN 5GTXKEGU #WVJQTKV[ KP TGNCVKQP VQ VJKU OCPPGT�

#8#+.#$+.+6; 1( (#%+.+6+'5

�� 6JG 1RGTCVQT OWUV OCMG CXCKNCDNG CPF QRGTCVG OCTMGV HCEKNKVKGU YJKEJ GPCDNG

6TCPUEQ CPF JQNFGTU QH ICU UJKRRGTUO NKEGPEGU WUKPI VJQUG HCEKNKVKGU VQ RCTVKEKRCVG KP C

OCTMGV VJTQWIJ YJKEJ VJG[ ECP DW[ CPF UGNN ICU HQT VJG DCNCPEKPI�


C� D[ 6TCPUEQ QH KVU RKRGNKPG U[UVGO� CPF


D� D[ UJKRRGTU QH VJG ICU VJG[ CTTCPIG YKVJ 6TCPUEQ VQ KPVTQFWEG KPVQ CPF VCMG QHH KVU

U[UVGO�

(+60'55

�� 6JG 1RGTCVQT OWUV DG C HKV CPF RTQRGT RGTUQP VQ QRGTCVG VJG OCTMGV FGUETKDGF KP

RCTCITCRJ � CPF KP RCTVKEWNCT OWUV GPUWTG VJCV�


C� VJG U[UVGOU CPF EQPVTQNU WUGF� QT VQ DG WUGF� KP VJG QRGTCVKQP QH VJG 1RGTCVQTOU

OCTMGV HCEKNKVKGU� KP RCTVKEWNCT VJQUG EQPEGTPKPI VJG VTCPUOKUUKQP QH KPHQTOCVKQP� VJG

CUUGUUOGPV CPF OCPCIGOGPV QH TKUM CPF VJG GHHGEVKPI CPF OQPKVQTKPI QH VTCPUCEVKQPU�

CTG CRRTQRTKCVG HQT VJG UECNG CPF PCVWTG QH VJG OCTMGV�


D� CFGSWCVG RTQEGFWTGU CTG CFQRVGF HQT OCMKPI CPF COGPFKPI TWNGU HQT VJG OCTMGV CPF

HQT MGGRKPI VJG TWNGU WPFGT TGXKGY�


E� KVU EQPFWEV CU OCTMGV QRGTCVQT CPF KVU U[UVGOU CTG UWEJ VJCV L


K� KV QDVCKPU PQ WPHCKT EQOOGTEKCN CFXCPVCIG CU EQORCTGF YKVJ CP[ QVJGT

RCTVKEKRCPV KP VJG OCTMGV FGUETKDGF KP RCTCITCRJ ��


KK� KV CXQKFU WPFWG RTGHGTGPEG QT WPFWG FKUETKOKPCVKQP DGVYGGP UWEJ

OCTMGV RCTVKEKRCPVU� CPF


KKK� PQ UWEJ OCTMGV RCTVKEKRCPV QDVCKPU CP[ WPHCKT EQOOGTEKCN CFXCPVCIG�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

(+0#0%+#. 4'5174%'5

�� 6JG 1RGTCVQT OWUV JCXG HKPCPEKCN TGUQWTEGU UWHHKEKGPV HQT VJG RTQRGT QRGTCVKQP QH VJG

OCTMGV FGUETKDGF KP RCTCITCRJ � CPF VCMKPI KPVQ CEEQWPV CP[ QVJGT CEVKXKV[ ECTTKGF

QP D[ VJG 1RGTCVQT�

%1�12'4#6+10 9+6* 6*' &+4'%614 )'0'4#.

�� 6JG 1RGTCVQT OWUV DG CDNG CPF YKNNKPI� D[ VJG UJCTKPI QH KPHQTOCVKQP CPF QVJGTYKUG�

VQ EQ�QRGTCVG YKVJ VJG &KTGEVQT�


C� IGPGTCNN[�


D� KP TGNCVKQP VQ VJG EQPUKFGTCVKQP D[ VJG &KTGEVQT QH YJGVJGT CP[ RCTVKEKRCPV KP VJG

OCTMGV FGUETKDGF KP RCTCITCRJ � KU KP DTGCEJ QH CP[ QDNKICVKQP CTKUKPI WPFGT VJG )CU

#EV ���� QT WPFGT VJG VGTOU CPF EQPFKVKQPU QH CP[ NKEGPEG ITCPVGF QT QTFGT OCFG

WPFGT VJCV #EV� CPF


E� KP TGNCVKQP VQ VJG EQPUKFGTCVKQP D[ VJG &KTGEVQT QH YJGVJGT VJG 1RGTCVQT KU

EQPVKPWKPI VQ OGGV VJGUG ETKVGTKC�

241/16+10 1( )11& /#4-'6 %10&7%6

�� 6JG 1RGTCVQT OWUV DG CDNG CPF YKNNKPI VQ RTQOQVG CPF OCKPVCKP JKIJ UVCPFCTFU QH

KPVGITKV[ CPF HCKT FGCNKPI KP VJG EQPFWEV QH DWUKPGUU QP VJG OCTMGV FGUETKDGF KP

RCTCITCRJ �� KPENWFKPI D[ GPUWTKPI VJCV �


C� RCTVKEKRCPVU KP VJG OCTMGV JCXG GSWCNN[ QRGP CEEGUU VQ KPHQTOCVKQP VJCV OC[ DG

TGNGXCPV KP FGVGTOKPKPI VJG RTKEG QH ICU VTCFGF QP VJG OCTMGV�


D� DWUKPGUU EQPFWEVGF VJTQWIJ VJG 1RGTCVQTOU HCEKNKVKGU KU EQPFWEVGF KP CP QTFGTN[

OCPPGT� CPF


E� CRRTQRTKCVG OGCUWTGU CTG CFQRVGF VQ RTGXGPV CDWUG QH VJG OCTMGV� HCEKNKVCVG KVU

FGVGEVKQP CPF OQPKVQT KVU KPEKFGPEG�

/#4-'6 #44#0)'/'065

�� 6JG 1RGTCVQT OWUV JCXG UCVKUHCEVQT[ CTTCPIGOGPVU KP TGNCVKQP VQ VJG OCTMGV

FGUETKDGF KP RCTCITCRJ � HQT �


C� HCEKNKVCVG VJG VKOGN[ FKUEJCTIG QH TKIJVU CPF NKCDKNKVKGU QH VJG RCTVKGU VQ VTCPUCEVKQPU

GHHGEVGF QP VJG OCTMGV� YJGVJGT D[ RGTHQTOCPEG� EQORTQOKUG QT QVJGTYKUG�


D� TGEQTFKPI VJG VTCPUCEVKQPU GHHGEVGF QP VJG OCTMGV�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������


E� OQPKVQTKPI CPF GPHQTEKPI EQORNKCPEG YKVJ KVU TWNGU CPF CP[ CTTCPIGOGPVU OCFG D[

KVU CU OGPVKQPGF KP RCTCITCRJ 
C��


F� VJG KPXGUVKICVKQP QH EQORNCKPVU KP TGURGEV QH VJG WUG QH KVU HCEKNKVKGU HQT VJG QRGTCVKQP

QH VJG OCTMGV�

%.'#4+0)

�� 6JG 1RGTCVQT OWUV JCXG FGHCWNV TWNGU KP TGNCVKQP VQ VJG OCTMGV FGUETKDGF KP

RCTCITCRJ � YJKEJ �


C� KP VJG GXGPV QH C RCTVKEKRCPV KP VJG OCTMGV CRRGCTKPI WPCDNG VQ OGGV JKU QDNKICVKQPU

KP TGURGEV QH QPG QT OQTG EQPVTCEV GPVGTGF KPVQ VJTQWIJ VJG OCTMGV� GPCDNG CEVKQP VQ

DG VCMGP VQ ENQUG QWV JKU RQUKVKQP KP TGNCVKQP VQ CNN UWEJ EQPVTCEVU VQ YJKEJ JG KU

RCTV[ VJCV CTG WPUGVVNGF� CPF


D� OC[ CWVJQTKUG VJG VCMKPI QH VJG UCOG QT UKOKNCT CEVKQP KP TGNCVKQP VQ C RCTVKEKRCPV KP

VJG OCTMGV YJQ CRRGCTU VQ DG NKMGN[ VQ DGEQOG WPCDNG VQ OGGV JKU QDNKICVKQPU KP

TGURGEV QH QPG QT OQTG EQPVTCEVU GPVGTGF KPVQ VJTQWIJ VJG OCTMGV�

'/'4)'0%; 5752'05+10

�� 6JG 1RGTCVQT OWUV JCXG UCVKUHCEVQT[ CTTCPIGOGPVU KP TGNCVKQP VQ VJG OCTMGV

FGUETKDGF KP RCTCITCRJ � HQT VJG TCRKF CPF QTFGTN[ UWURGPUKQP QH VTCFKPI �


C� KP VJG GXGPV QH VJG HCKNWTG QH VJG HCEKNKVKGU OCFG CXCKNCDNG D[ VJG 1RGTCVQT HQT VJG

QRGTCVKQP QH VJG OCTMGV� CPF


D� KP VJG GXGPV QH C 0GVYQTM )CU 5WRRN[ 'OGTIGPE[ 
CU FGHKPGF KP VJG 6TCPUEQ

0GVYQTM EQFG��



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

#RRGPFKZ���L�1HIGOOU�#OGPFOGPVU�VQ�'P/1OU�/CTMGV

4WNGU

/CTMGV�RTKPEKRNGU�VQ�DG�KPEQTRQTCVGF�KPVQ�VJG�OCTMGV�TWNGU�
VQ�DG�KPUGTVGF�KP

%NCWUG������

������ 6JG UWDUETKDGT UJCNN QDUGTXG CPF EQORN[ YKVJ VJG HQNNQYKPI RTKPEKRNGU KP

TGNCVKQP VQ CP[ CEVKXKV[ GPICIGF QP VJG 0$2 OCTMGV�


K� 6JG 5WDUETKDGT UJCNN QDUGTXG JKIJ UVCPFCTFU QH KPVGITKV[ CPF HCKT FGCNKPI�


KK� 6JG 5WDUETKDGT UJCNN CEV YKVJ FWG UMKNN� ECTG CPF FKNKIGPEG�


KKK� 6JG 5WDUETKDGT UJCNN QDUGTXG JKIJ UVCPFCTFU QH OCTMGV EQPFWEV� +V UJQWNF

CNUQ� VQ VJG GZVGPV GPFQTUGF HQT VJG RWTRQUG QH VJKU RTKPEKRNG� EQORN[

YKVJ CP[ EQFG QT UVCPFCTF CU KP HQTEG HTQO VKOG VQ VKOG CPF CU KV CRRNKGU

VQ VJG RCTVKEKRCPV GKVJGT CEEQTFKPI VQ KVU VGTOU QT D[ TWNKPIU OCFG WPFGT

KV�


KX� 6JG 5WDUETKDGT UJCNN GPUWTG VJCV KV OCKPVCKPU CFGSWCVG HKPCPEKCN TGUQWTEGU

VQ OGGV KVU 0$2 /CTMGV EQOOKVOGPVU CPF VQ YKVJUVCPF VJG TKUMU VQ YJKEJ

KVU DWUKPGUU KU UWDLGEV�


X� 6JG 5WDUETKDGT UJCNN QTICPKUG CPF EQPVTQN KVU KPVGTPCN CHHCKTU KP C

TGURQPUKDNG OCPPGT� MGGRKPI RTQRGT TGEQTFU� CPF YJGTG UWDUETKDGT

GORNQ[U UVCHH QT KU TGURQPUKDNG HQT VJG EQPFWEV QH 0$2 /CTMGV D[ QVJGTU�

UJCNN JCXG CFGSWCVG CTTCPIGOGPVU VQ GPUWTG VJCV VJG[ CTG UWKVCDNG�

CFGSWCVGN[ VTCKPGF CPF RTQRGTN[ UWRGTXKUGF CPF VJCV KV JCU YGNN FGHKPGF

EQORNKCPEG RTQEGFWTGU�


XK� 6JG 5WDUETKDGT UJCNN FGCN YKVJ VJG &KTGEVQT KP CP QRGP CPF EQQRGTCVKXG

OCPPGT CPF MGGR VJG &KTGEVQT RTQRGTN[ KPHQTOGF QH CP[VJKPI EQPEGTPKPI

VJG OCTMGV RCTVKEKRCPV YJKEJ OKIJV TGCUQPCDN[ DG GZRGEVGF VQ DG

FKUENQUGF VQ KV�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

#FFKVKQPCN�ENCWUG�TGNCVKPI�VQ�OCTMGV�RCTVKEKRCPV�EQORNKCPEG�YKVJ�4WNGU�
6Q

TGRNCEG�FTCHV�%NCWUG������

���� /CTMGV 2CTVKEKRCPVU CPF 'P/1 UJCNN CV CNN VKOGU EQ�QRGTCVG KP CEEQTFCPEG YKVJ

VJG 0$2 /CTMGV 4WNGU CPF UJCNN GPUWTG VJCV VJG[ FQ PQ CEV KP UWEJ C OCPPGT CU

VQ ECWUG 'P/1 VQ DTGCEJ VJG &GUKIPCVKQP %TKVGTKC QT KP UWEJ C OCPPGT CU VQ

ECWUG 'P/1 QT CP[ /CTMGV 2CTVKEKRCPV VQ DTGCEJ VJG (KPCPEKCN 5GTXKEGU #EV�



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

#RRGPFKZ���L�.GVVGTU�HTQO�'P/1�VQ�1HIGO



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������



1HHKEG QH )CU CPF 'NGEVTKEKV[ /CTMGVU 5GRVGODGT ������

#RRGPFKZ���L�1RGP�.GVVGT�VQ�VJG�+PFWUVT[

&KTGEV &KCN� �������������

#NN KPVGTGUVGF RCTVKGU

4GHQTO QH )CU 6TCFKPI #TTCPIGOGPVU �� #WIWUV ����

;QWT 4GH�

1WT 4GH �

&GCT %QNNGCIWG�

+/2.'/'06#6+10 1( 6*' 10�6*'�&#; %1//1&+6; /#4-'6 
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# MG[ HGCVWTG QH VJG PGY ICU VTCFKPI CTTCPIGOGPVU KU C UETGGP�DCUGF QP�VJG�FC[
EQOOQFKV[ OCTMGV 
1%/�� 6JG 1%/ YKNN DG WUGF D[ 6TCPUEQ VQ DCNCPEG VJG U[UVGO�
TGRNCEKPI VJG HNGZKDKNKV[ OGEJCPKUO VJCV KU RTGUGPVN[ WUGF HQT VJKU RWTRQUG� 6JG 1%/
ECP CNUQ DG WUGF D[ UJKRRGTU� QP C XQNWPVCT[ DCUKU� VQ UWRRQTV YKVJKP�FC[ VTCFKPI�

'P/1 YQP C EQORGVKVKXG VGPFGT VQ DG VJG 1%/ OCTMGV QRGTCVQT HTQO � 1EVQDGT �����

*QYGXGT� VQ GPUWTG VJG KORNGOGPVCVKQP QH VJG 1%/ IQGU CJGCF CU RNCPPGF QP �
1EVQDGT ���� VJG HQNNQYKPI MG[ EQPFKVKQPU PGGF VQ DG OGV�

�� CP CRRQKPVOGPV EQPVTCEV DGVYGGP 6TCPUEQ CPF 'P/1 PGGFU VQ DG KP RNCEG� 6JKU KU
VCTIGVGF HQT � 5GRVGODGT �����

�� OQFKHKECVKQPU VQ 6TCPUEQOU PGVYQTM EQFG PGGF VQ DG CITGGF D[ VJG &))5� 6JGUG
CTG VCTIGVGF HQT � 5GRVGODGT �����

�� $) RNEOU 2WDNKE )CU 6TCPURQTVGTOU 
2)6� NKEGPEG PGGFU VQ DG COGPFGF VQ GPUWTG )CU
#EV TGIWNCVKQP QH VJG 1%/� KPENWFKPI RTQXKFKPI HQT VJG FGUKIPCVKQP D[ VJG &))5 QH
CP CRRTQXGF OCTMGV QRGTCVQT� 5WDLGEV VQ EQPUWNVCVKQP� VJKU OQFKHKECVKQP VQ VJG
NKEGPEG KU VCTIGVGF HQT � 5GRVGODGT�

�� 'P/1 PGGFU VQ DG FGUKIPCVGF D[ VJG &))5 CU VJG CRRTQXGF OCTMGV QRGTCVQT�
5WDLGEV VQ EQPUWNVCVKQP� VJKU KU VCTIGVGF HQT �� 5GRVGODGT �����

�� UWDUETKRVKQP CITGGOGPVU DGVYGGP 'P/1 CPF KVU EWUVQOGTU HQT VTCFKPI QP VJG 1%/
PGGF VQ DG KP RNCEG� 6JGUG CTG VCTIGVGF HQT �� 5GRVGODGT ����� CPF
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�� */ 6TGCUWT[ PGGFU VQ IKXG VQ 'P/1 CP GZGORVKQP HTQO HKPCPEKCN UGTXKEGU
TGIWNCVKQP DGHQTG � 1EVQDGT �����

�� *5' PGGFU VQ CRRTQXG 6TCPUEQOU TGXKUGF UCHGV[ ECUG DGHQTG � 1EVQDGT �����

6JG�9C[�(QTYCTF
2TQITGUU JCU DGGP OCFG QP GCEJ QH VJGUG HTQPVU� 1HIGO YKNN KUUWG C FQEWOGPV UJQTVN[
EQXGTKPI CNN VJG OCKP GNGOGPVU QH VJG PGY ICU VTCFKPI CTTCPIGOGPVU� KPENWFKPI
KORNGOGPVCVKQP QH VJG 1%/� *QYGXGT� EQPUKFGTCDNG HWTVJGT YQTM PGGFU VQ DG
EQPENWFGF KP C VKOGN[ HCUJKQP VQ GPUWTG VJG 1%/ VKOGVCDNG KU PQV LGQRCTFKUGF� 6JKU
NGVVGT KU FGUKIPGF VQ HCEKNKVCVG TCRKF RTQITGUU D[ RTQXKFKPI CNN RCTVKEKRCPVU YKVJ C
UWOOCT[ WRFCVG QH VJG RTGUGPV RQUKVKQP CPF D[ UGVVKPI QWV 1HIGOOU UWIIGUVKQPU HQT
VCMKPI HQTYCTF UQOG OCVVGTU VJCV CRRGCT CV RTGUGPV VQ DG RTQXKPI FKHHKEWNV VQ TGUQNXG
DGVYGGP VJG RCTVKGU EQPEGTPGF�

�� 6TCPUEQ�'P/1 %QPVTCEV
6JG 1%/ OCTMGV QRGTCVQT +PXKVCVKQP 6Q 6GPFGT 
+66� URGEKHKGF VJG TGSWKTGOGPVU RNCEGF
QP VJG OCTMGV QRGTCVQT� 6JG VGPFGT GXCNWCVKQP RCPGN TGEQOOGPFGF 'P/1 DG
CRRQKPVGF CU OCTMGV QRGTCVQT DCUGF QP C TCPIG QH ETKVGTKC� KPENWFKPI 'P/1OU CUUWTCPEG
VJCV VJG 1%/ EQWNF DG KORNGOGPVGF D[ � 1EVQDGT� 6JG OCKP VGTOU CPF EQPFKVKQPU
YGTG URGEKHKGF KP VJG +66 DWV FGVCKNU PGGFGF VQ DG HKPCNKUGF CU DGVYGGP 6TCPUEQ CPF
'P/1� 1HIGO JCU RCTVKEKRCVGF KP C UGTKGU QH OGGVKPIU YKVJ 'P/1 CPF 6TCPUEQ VQ
UCHGIWCTF VJG KPVGTGUVU QH UJKRRGTU�EWUVQOGTU CPF VQ JGNR HCEKNKVCVG RTQITGUU�

$QVJ 'P/1 CPF 6TCPUEQ JCXG IKXGP VJG &))5 CUUWTCPEG VJCV VJG EQPVTCEV YKNN DG KP
RNCEG D[ VJG VCTIGV FCVG QH � 5GRVGODGT� 6JG OCKP VGTOU QH VJG CRRQKPVOGPV EQPVTCEV
YKNN DG OCFG CXCKNCDNG VQ VJG EQOOWPKV[�

*QYGXGT� QPG KUUWG JCU RTQXGF FKHHKEWNV VQ TGUQNXG� EQPEGTPKPI 'P/1 NKCDKNKVKGU KP VJG
GXGPV VJCV VTCFGU EQORNGVGF QP VJG 1%/ CTG PQV TGEQTFGF QP 6TCPUEQOU #6 .KPM U[UVGO�
#NVJQWIJ VJG RTQDCDKNKV[ QH C HCKNWTG VQ VTCPUOKV VJG PGEGUUCT[ KPHQTOCVKQP DGVYGGP
6TCPUEQ CPF 'P/1OU U[UVGO KU GZVTGOGN[ UOCNN� VJG TGUWNVKPI EQPUGSWGPVKCN NQUUGU VQ
UJKRRGTU OC[ DG TGNCVKXGN[ NCTIG� +H VJG VTCFG PQOKPCVKQPU CTG PQV NQIIGF QP 6TCPUEQOU
U[UVGOU� UJKRRGTU OC[ DG QWV QH DCNCPEG CV VJG GPF QH VJG FC[ CPF OC[ DG ECUJGF QWV CV
TGNCVKXGN[ JKIJ RTKEGU�

'P/1 JCU KPFKECVGF VJCV KV KU WPYKNNKPI VQ HCEG WPNKOKVGF NKCDKNKVKGU QP C NQY OCTIKP
DWUKPGUU� 6TCPUEQ JCU KPFKECVGF VJCV KV KU WPYKNNKPI VQ HCEG NKCDKNKVKGU QXGT YJKEJ KV JCU
PQ EQPVTQN� 5JKRRGTU CTG EQPEGTPGF VJCV KH VJG NKCDKNKVKGU TGOCKP YKVJ VJGO� KV
WPFGTOKPGU VJG EQPEGRV QH C ENGCTGF OCTMGV VJCV 'P/1 KU QHHGTKPI�

1HIGO FQGU PQV DGNKGXG VJCV KV KU CRRTQRTKCVG HQT UJKRRGTU VQ HCEG VJG RQUUKDKNKV[ QH
UWDUVCPVKCN NQUUGU HQT C HCKNWTG D[ 'P/1 VQ PQOKPCVG C EQORNGVGF VTCFG VQ 6TCPUEQ�
1PEG VJG[ JCXG TGEGKXGF EQPHKTOCVKQP QH C VTCFG HTQO 'P/1� UJKRRGTU UJQWNF DG
RTQVGEVGF HTQO CP[ HCKNWTG VQ VTCPUOKV VJG PGEGUUCT[ KPHQTOCVKQP� 1HIGO DGNKGXGU VJCV
CP[ NKCDKNKV[ UJQWNF DG RNCEGF QP YJQGXGT KU TGURQPUKDNG HQT VJG NKCDKNKV[ CTKUKPI� +P VJG
GXGPV QH C HCKNWTG QP 'P/1OU RCTV VQ VTCPUOKV VJG PGEGUUCT[ FCVC VQ 6TCPUEQOU U[UVGO CHVGT
EQPHKTOKPI C VTCFG DGVYGGP OCTMGV RCTVKEKRCPVU� NKCDKNKVKGU UJQWNF TGUV YKVJ 'P/1�

)KXGP VJCV VJG UECNG QH VJG RQVGPVKCN NKCDKNKV[ CPF VJG RTQDCDKNKV[ QH KV CTKUKPI CTG DQVJ
SWCPVKHKCDNG� 1HIGO DGNKGXGU VJCV KV UJQWNF DG HGCUKDNG VQ KPUWTG CICKPUV VJKU TKUM� )KXGP
VJG XGT[ NQY RTQDCDKNKV[ CUUQEKCVGF YKVJ C HCKNWTG VQ PQOKPCVG� VJG EQUV QH VJKU KPUWTCPEG
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UJQWNF DG TGNCVKXGN[ NQY� 6JKU KPUWTCPEG YQWNF DG VQ VJG DGPGHKV QH VJG OCTMGV CPF
1HIGO DGNKGXG VJCV 'P/1 UJQWNF CTTCPIG VJG KPUWTCPEG CPF TGEQXGT CP[ EQUVU VJTQWIJ
KVU HGGU�

1HIGO CEEGRVU VJCV 'P/1 OC[ DG WPCDNG VQ ECTT[ QWV VJG PGEGUUCT[ TKUM CPCN[UKU VQ RWV
KP RNCEG EQUV GHHGEVKXG KPUWTCPEG CTTCPIGOGPVU KP VKOG HQT VJG KPVTQFWEVKQP QH VJG 1%/�
1HIGO JCU CEEGRVGF 'P/1OU RTQRQUCN VJCV HQT VJG KPKVKCN RGTKQF QH VYQ OQPVJU� FWTKPI
YJKEJ VKOG UJKRRGTU YKNN PQV DG TGSWKTGF VQ RC[ VTCPUCEVKQP HGGU QP VJG 1%/� 'P/1OU
NKCDKNKVKGU YKNN DG ECRRGF QP C FCKN[ DCUKU� &WTKPI VJKU VKOG� 'P/1 YKNN DTKPI HQTYCTF
RTQRQUCNU VQ TGKPUVCVG WPECRRGF NKCDKNKVKGU QP VJG DCUKU QH KPUWTCPEG� /CTMGV OGODGTU
ECP VJGP EJQQUG KP &GEGODGT YJGVJGT VQ JCXG CP KPUWTGF OCTMGV� YKVJ WPNKOKVGF
NKCDKNKVKGU QT VQ TGVCKP VJG ECRRGF NKCDKNKVKGU�

�� /QFKHKECVKQP VQ 6TCPUEQOU 0GVYQTM %QFG
2TQRQUGF OQFKHKECVKQP ��� VQ VJG PGVYQTM EQFG RTQXKFGU HQT VJG GUVCDNKUJOGPV QH VJG
1%/� +V ECPPQV DG KORNGOGPVGF WPNGUU VJG &))5 JCU OCFG C FKTGEVKQP VQ VJCV GHHGEV�
2WTUWCPV VQ 5VCPFCTF %QPFKVKQP �
��� QH 6TCPUEQOU 2)6 NKEGPEG� JG ECP QPN[ OCMG UWEJ
C FKTGEVKQP KH JG KU UCVKUHKGF VJCV VJG OQFKHKECVKQP DGVVGT HCEKNKVCVGU VJG TGNGXCPV QDLGEVKXGU
CU URGEKHKGF KP 5VCPFCTF %QPFKVKQP � VJCP VJQUG RTQXKUKQPU EWTTGPVN[ KP RNCEG QT CP[
CNVGTPCVKXG RTQRQUCNU� *G YQWNF VJGTGHQTG PQV DG CDNG VQ FKTGEV KORNGOGPVCVKQP QH
OQFKHKECVKQP ��� KH JG YGTG PQV RGTUWCFGF VJCV TGRNCEKPI VJG HNGZKDKNKV[ OGEJCPKUO YKVJ
VJG 1%/ DGVVGT HCEKNKVCVGF VJG TGNGXCPV QDLGEVKXGU� +H UCVKUHCEVQT[ RTQITGUU KU OCFG VJG
&))5 GZRGEVU VQ CRRTQXG VJG PGEGUUCT[ PGVYQTM EQFG OQFKHKECVKQP QP � 5GRVGODGT�
+ORNGOGPVCVKQP QH VJG RTQRQUCNU QP � 1EVQDGT YKNN QPN[ VCMG GHHGEV KH CNN QH VJG MG[
EQPFKVKQPU UGV QWV CDQXG JCXG DGGP OGV�

�� $) RNEOU 2WDNKE )CU 6TCPURQTVGT .KEGPEG /QFKHKECVKQP

# OQFKHKECVKQP VQ $) RNEOU 2)6 NKEGPEG VQ RTQXKFG HQT FGUKIPCVKQP QH C OCTMGV QRGTCVQT
HQT VJG 1%/� KPENWFKPI RTQRQUGF ETKVGTKC HQT VJG FGUKIPCVKQP� KU RTGUGPVN[ QWV HQT
EQPUWNVCVKQP� /CKP HGCVWTGU QH VJG RTQRQUGF FGUKIPCVKQP ETKVGTKC� YJKEJ JCXG DGGP
DCUGF QP VJQUG TGSWKTGF D[ 4GEQIPKUGF +PXGUVOGPV 'ZEJCPIGU WPFGT (KPCPEKCN 5GTXKEGU
#EV TGIWNCVKQP� KPENWFG HKVPGUU QH VJG OCTMGV QRGTCVQT� VJG CXCKNCDKNKV[ QH HCEKNKVKGU CPF VJG
RTQOQVKQP QH IQQF OCTMGV EQPFWEV� 5WDLGEV VQ EQPUWNVCVKQP� C UWKVCDNG NKEGPEG
OQFKHKECVKQP KU GZRGEVGF VQ DG KP RNCEG D[ � 5GRVGODGT CU VCTIGVGF�

�� &GUKIPCVKQP QH 'P/1 CU /CTMGV 1RGTCVQT
#U PQVGF CDQXG� VJG RTQRQUGF FGUKIPCVKQP ETKVGTKC CTG RTGUGPVN[ QWV HQT EQPUWNVCVKQP� +P
VJG OGCPVKOG� -2/)� QP DGJCNH QH 1HIGO� JCU DGIWP C TGXKGY QH 'P/1 RTQEGFWTGU QP
VJG DCUKU QH VJG FTCHV FGUKIPCVKQP ETKVGTKC� 5KOOQPU CPF 5KOOQPU� QP DGJCNH QH 1HIGO�
KU ECTT[KPI QWV C UKOKNCT TGXKGY QH 'P/1OU FTCHV OCTMGV TWNGU CPF QVJGT VTCFKPI EQPVTCEVU�

5JKRRGTU CPF 6TCPUEQ JCXG KFGPVKHKGF C PWODGT QH MG[ KUUWGU VJCV TGSWKTG TGUQNWVKQP
DGHQTG VJG FGUKIPCVKQP QH 'P/1 ECP VCMG RNCEG� 6JGUG KPENWFG VJG HQNNQYKPI�

0QP�&KUETKOKPCVQT[ /CTMGV #EEGUU
+V KU KORQTVCPV VJCV VJG FKHHGTGPV OGVJQFU QH ICKPKPI CEEGUU VQ VJG 1%/ CTG CXCKNCDNG D[
� 1EVQDGT CPF VJCV VJG[ CNN RTQXKFG VKOGN[ CEEGUU KP CEEQTFCPEG YKVJ VJG +66
URGEKHKECVKQP� 6Q FCVG� 'P/1 JCU TGEGKXGF UGXGP TGSWGUVU HQT HTCOG TGNC[ NKPMU CPF JCU
IKXGP 1HIGO CUUWTCPEGU VJCV VJGUG TGSWGUVU TGEGKXGF YKNN DG OGV KP VKOG HQT VJKU OGVJQF
QH CEEGUU VQ DG KP RNCEG D[ � 1EVQDGT� 1VJGT OGVJQFU QH CEEGUU HTQO � 1EVQDGT YKNN
KPENWFG +5&0 NKPMU CPF FKCN WR D[ OQFGO�
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'P/1 JCU CNUQ CUUWTGF 1HIGO VJCV VJG URGGF QH CEEGUU HQT VTCPUOKVVKPI DKFU CPF QHHGTU
HTQO CNN CEEGUU UQWTEGU YKNN EQORN[ YKVJ VJQUG URGEKHKGF KP VJG +66� -2/) CTG
CPCN[UKPI 'P/1OU RTQRQUGF 5GTXKEG .GXGN #ITGGOGPVU CPF 'P/1OU U[UVGO RGTHQTOCPEG
HQT FKHHGTGPV CEEGUU OGVJQFU QP 1HIGOOU DGJCNH�

0QP�&KUETKOKPCVQT[ 2TKEKPI
# OCTMGV OCMGT UEJGOG JCU DGGP RTQRQUGF FWTKPI VJG GCTN[ UVCIGU QH VJG 1%/ VQ
GPUWTG CFGSWCVG NKSWKFKV[� 6JKU YKNN KPXQNXG RCTVKEKRCPVU DGKPI GPVKVNGF VQ FKUEQWPVU QP
VTCPUCEVKQP HGGU KH VJG[ CTG YKNNKPI VQ IWCTCPVGG VJCV VJG[ YKNN CNYC[U JCXG DKFU CPF QHHGTU
RQUVGF HQT CV NGCUV C FGHKPGF SWCPVKV[ QH ICU�

*QYGXGT� KV KU KORQTVCPV VJCV CP[ XQNWOG FKUEQWPVU CTG RTQRQTVKQPCVG VQ VJG DGPGHKVU
YJKEJ OCTMGV OCMGTU DTKPI VQ VJG OCTMGV� &KURTQRQTVKQPCVGN[ JKIJ FKUEQWPVU EQWNF DG
FKUETKOKPCVQT[ D[ HCXQWTKPI FQOKPCPV RNC[GTU QXGT UOCNNGT UJKRRGTU� 'P/1 JCU CITGGF
VQ ICKP 1HIGOOU CRRTQXCN QH KVU RTKEKPI RQNKEKGU VQ CFFTGUU VJKU EQPEGTP�

/QPKVQTKPI QH VJG 1%/
1HIGO YKNN TGSWKTG TGIWNCT KPHQTOCVKQP HTQO 'P/1 KP QTFGT VQ DG CDNG VQ TGIWNCVG VJG
1%/ GHHGEVKXGN[� 6JG TCPIG QH FCVC CPF KVU RTQXKUKQP KU EWTTGPVN[ DGKPI CITGGF DGVYGGP
1HIGO CPF 'P/1� 1HIGO�'P/1 YKNN JCXG CTTCPIGOGPVU KP RNCEG HQT OQPKVQTKPI VQ
DGIKP QP � 1EVQDGT�

5WDLGEV VQ EQPUWNVCVKQP QP VJG NKEGPEG OQFKHKECVKQPU CPF VJG FGUKIPCVKQP ETKVGTKC CPF
UCVKUHCEVQT[ TGRQTVU HTQO -2/) CPF 5KOOQPU CPF 5KOOQPU� KPENWFKPI TGUQNWVKQP QH VJG
KUUWGU PQVGF CDQXG� VJG &))5 GZRGEVU VQ FGUKIPCVG 'P/1 CU CRRTQXGF 1%/ OCTMGV
QRGTCVQT D[ �� 5GRVGODGT� QP VCTIGV�

9JGP VJG FGUKIPCVKQP FGEKUKQP KU VCMGP� 1HIGO KPVGPFU VQ RWDNKUJ C FQEWOGPV UGVVKPI
QWV KP OQTG FGVCKN VJG DCUKU QH VJG FGEKUKQP VQ FGUKIPCVG CPF JQY YG KPVGPF VQ OQPKVQT
VJG 1%/ CPF TGIWNCVG OCTMGV RCTVKEKRCPVUO EQPFWEV HTQO � 1EVQDGT�

�� 5WDUETKRVKQP #ITGGOGPVU $GVYGGP 'P/1 CPF KVU %WUVQOGTU
+P FKUEWUUKQPU YKVJ 'P/1� 1HIGO JCU TGSWGUVGF VJCV UWDUETKRVKQP CITGGOGPVU HQT
UWDUVCPVKXG XQNWOGU DG KP RNCEG D[ �� 5GRVGODGT� 5WEJ CITGGOGPVU YKNN JGNR VQ IKXG CNN
EQPEGTPGF� KPENWFKPI VJG *5'� VJG EQOHQTV VJCV FGUKTCDNG NGXGNU QH OCTMGV NKSWKFKV[ ECP
DG GZRGEVGF� 'P/1 JCU VQNF VJG &))5 VJCV VJG[ CTG EQPHKFGPV VJCV VJG TGSWKTGF
UWDUETKRVKQPU YKNN DG KP RNCEG D[ VJCV FCVG�

# PWODGT QH OCTMGV RCTVKEKRCPVU� YJQ DGVYGGP VJGO CTG TGURQPUKDNG HQT QXGT ��� QH
GZKUVKPI HNGZKDKNKV[ VTCFGU� JCXG QTFGTGF HTCOG TGNC[ NKPMU HTQO 'P/1� # PWODGT QH
QVJGT UJKRRGTU JCXG QTFGTGF +5&0 NKPMU� 'P/1 KPVGPFU VQ JCXG EQPENWFGF UWDUETKRVKQP
CITGGOGPVU D[ VJG ��VJ 5GRVGODGT YKVJ CNN QH VJGUG OCTMGV RCTVKEKRCPVU�

�� 'ZGORVKQP HTQO (5# 4GIWNCVKQP
*/ 6TGCUWT[ PGGFU VQ NC[ DGHQTG 2CTNKCOGPV HQT �� FC[U CP GZGORVKQP HTQO (5#
TGIWNCVKQP HQT 'P/1 CU 1%/ OCTMGV QRGTCVQT� +V JCU KPFKECVGF VJCV DGHQTG FQKPI UQ� KV
YKNN DG PGEGUUCT[ HQT VJG &))5 VQ JCXG FGUKIPCVGF 'P/1 CU OCTMGV QRGTCVQT VQ GPUWTG
CRRTQRTKCVG )CU #EV TGIWNCVKQP QH VJG OCTMGV KU KP RNCEG� +FGCNN[� VJG GZGORVKQP PGGFU
VQ DG NCKF D[ �� 5GRVGODGT KP QTFGT HQT KV VQ DG KP RNCEG D[ � 1EVQDGT� *QYGXGT� */
6TGCUWT[ JCU KPFKECVGF VJCV KV YQWNF DG YKNNKPI VQ TGFWEG VJKU �� FC[ RGTKQF KH PGEGUUCT[�
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�� *5'OU #RRTQXCN QH 6TCPUEQOU 4GXKUGF 5CHGV[ %CUG
6JG *5' JCU DGGP ENQUGN[ KPXQNXGF KP VJG RTGRCTCVKQPU HQT VJG KPVTQFWEVKQP QH VJG 1%/�
6TCPUEQ GZRGEVU VQ QDVCKP CITGGOGPV VQ KVU OQFKHKGF UCHGV[ ECUG D[ � 1EVQDGT� RTQXKFKPI
EGTVCKP EQPFKVKQPU CTG OGV� +P RCTVKEWNCT VJG *5' PGGFU VQ DG CUUWTGF VJCV VJG
KPVTQFWEVKQP QH VJG 1%/ YKNN GPCDNG 6TCPUEQ VQ EQPVKPWG VQ ICKP CEEGUU VQ UJQTV VGTO
NDCNCPEKPIO ICU KP C VKOGN[ HCUJKQP� (QT VJKU EQPFKVKQP VQ DG OGV VJG 1%/ PGGFU VQ
RTQXKFG CV NGCUV CU OWEJ NKSWKFKV[ CU VJG HNGZKDKNKV[ OGEJCPKUO RTGUGPVN[ RTQXKFGU� 1%/
NKSWKFKV[ KP VWTP TGSWKTGU UWDUETKRVKQP CITGGOGPVU VQ DG KP RNCEG DGVYGGP 'P/1 CPF KVU
EWUVQOGTU VQ GPUWTG UWHHKEKGPV VTCFKPI VCMGU RNCEG HQT VJG UVCTV QH VJG OCTMGV QP �
1EVQDGT�

;QWTU UKPEGTGN[

5VGRJGP 5OKVJ
&KTGEVQT� 6TCFKPI #TTCPIGOGPVU


